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25'(5�2)�:256+,3 
7KH�6L[WK�6XQGD\�$IWHU�3HQWHFRVW 

-XO\��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN����LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 

 
*$7+(5,1*�)25�7+(�:25' 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 

35(/8'( 
 
&$//�72�:256+,3�� 
    
2QH���:H�KDYH�EHHQ�FDOOHG�KHUH�WR�IDFH�LQWR�*RG·V� 
  JUDFLRXV�ZD\�RI�OLYLQJ���:H�DUH�WR�OHDYH�WKH�SDVW� 
  EHKLQG�XV�DQG�ZDON�LQWR�QHZ�GD\V�RI�PLQLVWU\������ 
$OO�����6RPHWLPHV�ZH·G�UDWKHU�UHPHPEHU�KRZ�WKLQJV� 
 XVHG�WR�EH���6RPHWLPHV�ZH�DUH�DIUDLG�WR�EH� 
 GLVFLSOHV� 
 
2QH���%XW�WKLV�LV�D�QHZ�GD\��DQG�&KULVW�LV�VKDULQJ�IUHHGRP�
 ZLWK�XV���,W�LV�D�GD\�WR�SXW�DVLGH�DOO�IHDU��WR�OHDYH�
 GRXEWLQJ�EHKLQG��DQG�WR�WDNH�FRXUDJH�LQ�*RG·V� 
 ORYLQJ�FDOO� 
$OO����:H�ZLOO�ORRN�WR�WKH�QHZ�GD\��DQG�ZH�ZLOO�VWULYH�IRU�
 IDLWKIXOQHVV��DQG�ZH�ZLOO�EH�GLVFLSOHV�RI�&KULVW��
 UHQHZLQJ�DQG�KHDOLQJ�WKH�ZRUOG�DURXQG�XV� 

  
+<01�� �������������������´6LQJ�D�1HZ�&KXUFKµ��� ��12������ 



ϯ 

 
35$<(5�2)�,192&$7,21�� �81,621� 
 
*UDFLRXV�DQG�ORYLQJ�*RG��ZH�WKDQN�\RX�WKDW�ZH�FDQ�UHVW�
LQ�\RX��VHFXUH�DPLG�WKH�FRQIOLFW�DQG�FRQIXVLRQ�RI�OLIH���
:H�WKDQN�\RX�WKDW�\RX�SURYLGH�IRU�RXU�QHHGV�DQG�WKDW�
\RX�KDYH�WUXVWHG�XV�WR�RQH�DQRWKHU·V�FDUH��� 
)UHH�XV�WR�UHFHLYH�ZLWK�KXPLOLW\�DQG�WR�JLYH�ZLWK�MR\���
2SHQ�RXU�KDQGV�WR�VKDUH�ZKDW�ZH�KDYH�ZLWKRXW�IHDU�RI�
WRPRUURZ���$QRLQW�\RXU�SHRSOH�DV�MXVWLFH�DQG�SHDFH�
PDNHUV��WKDW�RQH�GD\�KXPDQLW\�PD\�FKRRVH�EUHDG� 
RYHU�ZHDSRQV�DQG�IDLUQHVV�RYHU�JUHHG�� 
7KURXJK�WKH�SRZHU�RI�WKH�6SLULW�ZH�SUD\����$PHQ� 

 
 
&$//�72�&21)(66,21 

:KDW�*RG�DVNV�RI�XV�LV�WR�UHPHPEHU�WKH�SURPLVH�WKDW�
*RG�ZLOO�EH�ZLWK�XV�DQG�ZRUN�LQ�XV���&RPH�EHIRUH�*RG�
QRZ��UHDG\�WR�EH�D�SDUW�RI�DOO�WKDW�LV�JRRG���/HW�JR�RI�
ZKDW�NHHSV�\RX�IURP�*RG·V�SRZHUIXO�FDOO� 
 

35$<(5�2)�&21)(66,21    �81,621� 

(YHUODVWLQJ�*RG��\RX�EXLOG�XS�DQG�WHDU�GRZQ�� 
:H�FRQIHVV�WKDW�ZH�KDYH�HUHFWHG�LGROV�WKDW�QHHG�WR�EH�
GHPROLVKHG�LQ�RXU�WLPH��:H�HPEUDFH�FRPSODFHQF\� 
DQG�FRPIRUW�RYHU�IROORZLQJ�\RXU�YLVLRQ�RI�EHORYHG� 
FRPPXQLW\�DQG�OLEHUDWLRQ��:H�PHDVXUH�RXUVHOYHV�QRW�
DJDLQVW�\RXU�SUHFHSWV�EXW�E\�WKH�VWDQGDUGV�RI�WKLV�ZRUOG��
:H�FORVH�RXU�HDUV�WR�YRLFHV�ZH�GR�QRW�ZDQW�WR�KHDU�DQG�
RXU�H\HV�WR�VLJKWV�WRR�SDLQIXO�WR�VHH��7HDU�GRZQ�WKH�IHDU�
RI�GLVFRPIRUW�ZLWKLQ�XV�DQG�UHEXLOG�XV�ZLWK�WKH�SLOODUV�RI�
KRO\�ORYH��FRPSDVVLRQDWH�FDUH��DQG�6SLULW-OHG�DFWLRQ��,Q�
\RXU�PHUF\��PDNH�XV�QHZ��$PHQ� 

 
$6685$1&(�2)�*5$&( 

7KH�5LJKWHRXV�2QH�UHPDLQV�QHDU�WR�\RX�DQG�GHOLJKWV�LQ�
SURVSHULQJ�WKH�IUXLW�RI�\RXU�ERGLHV��\RXU�VRXOV��DQG�\RXU�
DFWV��7KH�ZD\�RI�*RG�LV�QRW�WRR�KDUG�IRU�\RX��QRU�LV�LW�WRR�
IDU�DZD\� 
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*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

 
(1*$*,1*�7+(�:25' 
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5($',1*�)520�6&5,3785(  ����/XNH������-��� 
 
$V�-HVXV�DQG�KLV�GLVFLSOHV�ZHUH�RQ�WKHLU�ZD\��KH�FDPH�WR� 
D�YLOODJH�ZKHUH�D�ZRPDQ�QDPHG�0DUWKD�RSHQHG�KHU�KRPH�
WR�KLP���6KH�KDG�D�VLVWHU�FDOOHG�0DU\��ZKR�VDW�DW�WKH�/RUG·V�
IHHW�OLVWHQLQJ�WR�ZKDW�KH�VDLG���%XW�0DUWKD�ZDV�GLVWUDFWHG�
E\�DOO�WKH�SUHSDUDWLRQV�WKDW�KDG�WR�EH�PDGH��6KH�FDPH�WR�
KLP�DQG�DVNHG��´/RUG��GRQ·W�\RX�FDUH�WKDW�P\�VLVWHU�KDV�
OHIW�PH�WR�GR�WKH�ZRUN�E\�P\VHOI"�7HOO�KHU�WR�KHOS�PH�µ��
´0DUWKD��0DUWKD�µ�WKH�/RUG�DQVZHUHG��´\RX�DUH�ZRUULHG�
DQG�XSVHW�DERXW�PDQ\�WKLQJV��EXW�IHZ�WKLQJV�DUH�QHHGHG—
RU�LQGHHG�RQO\�RQH��0DU\�KDV�FKRVHQ�ZKDW�LV�EHWWHU�� 
DQG�LW�ZLOO�QRW�EH�WDNHQ�DZD\�IURP�KHU� 
 

6(5021��������������������������͞�ĞŝŶŐ�ĂŶĚ��ŽŝŶŐ͟ 
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3$6725$/�35$<(5��6,/(17�35$<(5 
 
7+(�/25'
6�35$<(5 

 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK� 

DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH� 

ZKR�WUHVSDVV�DJDLQVW�XV��$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�� 
EXW�GHOLYHU�XV�IURP�HYLO��)RU�7KLQH�LV�WKH�NLQJGRP� 

DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
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35$<(5�5(63216( 
 
&$//�72�7+(�2))(5,1* 
 
&RORVVLDQV������UHPLQGV�XV�WKDW�-HVXV�LV�WKH�KHDG�RI� 
WKH�FKXUFK�DQG�ILUVW�LQ�DOO�WKLQJV��0D\�ZH�SODFH�&KULVW� 
ILUVW�E\�VKDULQJ�RI�RXU�ORYH��RXU�WDOHQWV��DQG�RXU�PDWHULDO 
SRVVHVVLRQV���/HW�XV�UHMRLFH�QRZ�LQ�ZKDW�ZH�KDYH� 
EHHQ�JLYHQ�DQG�LQ�ZKDW�LV�RXUV�WR�JLYH�DV�ZH�SUHVHQW� 
RXU�PRUQLQJ�RIIHULQJ� 

 
2))(5725<�$17+(0�� 
  
'2;2/2*<�7XQH��2/'�+81'5('7+ 
 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 

35$<(5�2)�'(',&$7,21� �81,621� 
 
*UDFLRXV�*RG��ZH�DVN�\RXU�EOHVVLQJ�XSRQ�WKHVH�WDQJLEOH�
H[SUHVVLRQV�RI�RXU�MR\�DQG�FDUH���5HQHZ�LQ�XV�D�VHQVH� 
RI�RXU�DEXQGDQFH�LQ�DOO�WLPHV�DQG�D�QHYHU-IDLOLQJ� 
FRPSDVVLRQ�IRU�DOO�ZKR�QHHG�KRSH��IRU�ZH�SUD\� 
LQ�WKH�6SLULW�RI�-HVXV�&KULVW�ZKR�LV�WKH�VRXUFH�RI�KRSH�
DQG�MR\��RI�RXU�JLIWV�DQG�RXU�RSHQ�KDQGV���$PHQ� 

 
 
+<01��������´&DOOHG�DV�3DUWQHUV�,Q�&KULVW·V�6HUYLFHµ 12�����
 ������ 

*2,1*�:,7+�7+(�:25' 
%(1(',&7,21� 

*R�LQ�SHDFH��RSHQ�WR�WKH�FDOO�DQG�WKH�JUDFH�RI�*RG��� 
7KH�EOHVVLQJ�RI�*RG·V�XQIDLOLQJ�ORYH��&KULVW·V�XQFHDVLQJ�
SUHVHQFH��DQG�WKH�6SLULW·V�XQVXUSDVVHG�JLIWV�EH�ZLWK�XV� 
DOO�QRZ�DQG�IRUHYHU���$PHQ� 
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Announcements 
 

&KXUFK�3LFWXUHV�0HPRUDELOLD 
 

ZH�ZLOO�FRQWLQXH�WR�JR�WKURXJK�SLFWXUHV�DQG�PHPRUDELOLD� 
HDFK�6XQGD\�DIWHU�WKH�VHUYLFH�XQWLO�ZH�JHW�WKH�PDMRULW\� 

RI�LWHPV�ODEHOHG�� 
 

On The Calendar 
-HZHOU\��%RRNV�DQG�*LIWV�6DOH�—-XO\���—��$0—��30 

 

3UDLVLQJ�*RG
V�JORU\�WKH�IORZHUV�DUH�JLYHQ�E\� 
.HYLQ�DQG�6XH�-HDQ�LQ�ORYLQJ�PHPRU\� 
RI�6XH
V�'DG��$OOHQ��5ROOLH��-RZGHUV� 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

*XHVW�3DVWRU��5HY��$QQH�5RGPDQ 
,QJULG�+RZDUG��/LWXUJLVW 

3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 
 

$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 
 

&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


