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25'(5�2)�:256+,3 
(LJKWK�6XQGD\�RI�(DVWHU 

-XQH�������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN��
��LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 

 
0(',7$7,9(�35$<(5� 
 �IRU�SHUVRQDO�PHGLWDWLRQ�EHIRUH�WKH�VHUYLFH�EHJLQV� 
 

   �%UHDWKH�RQ�XV��%UHDWK�RI�*RG��DV�ZH�JDWKHU�WR�ZRUVKLS�
\RX� �$WWXQH�RXU�OLSV�WR�VLQJ�\RXU�SUDLVH��VHQVLWL]H�RXU�
KHDUWV�WR�KHDU�\RXU�:RUG��RSHQ�RXU�PLQGV�WR�UHFHLYH�\RXU�
JXLGDQFH��FKDOOHQJH�RXU�OLYHV�WR�HPXODWH�KLP�ZKRP�DV�
&KULVWLDQV�ZH�DGRUH�DQG�SURIHVV�WR�IROORZ� �7KHQ�ZKHQ�WKH�
ZRUVKLS�HQGV��OHW�RXU�VHUYLFH�EHJLQ��$PHQ�� —�-RKQ�%LHJHUW 
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:25'6�2)�:(/&20(�$1'�$11281&(0(176 

35(/8'( 
 

&$//�72�:256+,3� 
 
2QH���*DWKHUHG�DV�D�SRUWLRQ�RI�&KULVW·V�FKXUFK��-HVXV� 
UHPLQGV�XV�RI�KLV�SURPLVH��´)RU�ZKHUH�WZR�RU�WKUHH�DUH�
JDWKHUHG�LQ�P\�QDPH��,�DP�DPRQJ�WKHP�µ 
 
$OO���6R�PD\�RXU�JRRG�DQG�IDLWKIXO�6KHSKHUG�EH�ZLWK�XV�
DV�ZH�OLIW�XS�RXU�YRLFHV�WR�SUDLVH�*RG�IRU�RXU�PDQ\�
EOHVVLQJV�«�EH�ZLWK�XV�WR�JXLGH�DQG�XSKROG�XV�LQ�KLV�
ZD\�«�EH�NQRZQ�WR�XV�WKLV�GD\��HYHQ�LQ�WKH�EUHDNLQJ�RI�
EUHDG��DV�RXU�MR\���RXU�LQVSLUDWLRQ���DQG�RXU�
VWUHQJWK� �$PHQ�    
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35$<(5�2)�,192&$7,21�� �81,621� 

 
*RG�RI�JORU\��/RUG�RI�ORYH��ZH�WKDQN�\RX�IRU�WKH�QHZ�
GD\� �:H�UHFRJQL]H�\RXU�KDQGLZRUN�LQ�WKH�EHDXW\�DQG�
ZRQGHU�RI�QDWXUH��DQG�\RXU�JRRGQHVV�LQ�WKH�WLHV�WKDW�
ELQG�XV�WRJHWKHU�DV�D�SHRSOH�RI�IDLWK� �,Q�WKLV�JODG�KRXU��
EOHVV�XV�ZLWK�\RXU�SUHVHQFH�LQ�HYHU\�K\PQ�ZH�VLQJ�«� 
LQ�HYHU\�SUD\HU�ZH�RIIHU�«�LQ�WKH�MR\�RI�JLYLQJ�DQG�WKH�
SULYLOHJH�RI�UHFHLYLQJ��HYHQ�DV�ZH�SDUWDNH�RI�WKH�V\PEROV�
RI�\RXU�JUDFH�ZKHQ�ZH�HDW�WKH�EUHDG�DQG�GULQN�IURP�WKH�
FXS�RI�FRPPXQLRQ� �,Q�-HVXV·�QDPH�ZH�SUD\� �$PHQ� 

 

*/25,$�3$75, � �   �   �     �����7XQH��*5($725(; 

   �  
*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ� 

   �   �   �DQG�WR�WKH�+RO\�*KRVW� 
   �DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 

   �   �ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ 
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$�020(17�)25�6,/(17�35$<(5 
 
3$6725$/�35$<(5� 
 
7+(�/25'·6�35$<(5 
 
   �2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�7K\�QDPH��7K\�
NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��
*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� �$QG�OHDG�XV�QRW�
LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� �)RU�7KLQH�LV�WKH�

NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU� �$PHQ� 
 
&+25$/�5(63216( 
 
,19,7$7,21�72�6+$5(�285�2))(5,1*6 
 
2))(5725<�$17+(0 
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'2;2/2*<   �   �   7XQH��2/'�+81'5('7+ 

   �   
3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
�3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

�&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 

35$<(5�2)�'(',&$7,21�    �8QLVRQ� 
 
*UDFLRXV�*RG��ZH�DUH�JUDWHIXO�IRU�WKLV�GD\�DQG�IRU�DOO�WKH�
PDQ\�ZD\V�\RX�EOHVV�RXU�OLYHV�DQG�HQDEOH�XV�WR�EH�D�
VRXUFH�RI�EOHVVLQJV�WR�RWKHUV� �8VH�XV�DQG�WKH�JLIWV�ZH�
EULQJ�IRU�WKH�JRRG�RI�\RXU�FKXUFK�DQG�WKH�ZHOIDUH�RI�RXU�
QHLJKERUV�QHDU�DQG�IDU�ZKR�DUH�LQ�QHHG� �7UDQVIRUP�RXU�
FDULQJ�LQWR�EUHDG�IRU�WKH�KXQJU\�«�KHDOLQJ�IRU�WKH�VLFN�«
DQG�KRSH�IRU�DOO�ZKR�ORQJ�IRU�SHDFH�DQG�MXVWLFH� �$PHQ� 
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6&5,3785(�5($',1*� �  ��������+HEUHZV�����-�����-�� 
 
1RZ�IDLWK�LV�FRQILGHQFH�LQ�ZKDW�ZH�KRSH�IRU�DQG�DVVXUDQFH�
DERXW�ZKDW�ZH�GR�QRW�VHH��7KLV�LV�ZKDW�WKH�DQFLHQWV�ZHUH�
FRPPHQGHG�IRU��%\�IDLWK�ZH�XQGHUVWDQG�WKDW�WKH�XQLYHUVH�
ZDV�IRUPHG�DW�*RG·V�FRPPDQG��VR�WKDW�ZKDW�LV�VHHQ�ZDV�
QRW�PDGH�RXW�RI�ZKDW�ZDV�YLVLEOH��%\�IDLWK�$EHO�EURXJKW�
*RG�D�EHWWHU�RIIHULQJ�WKDQ�&DLQ�GLG��%\�IDLWK�KH�ZDV� 
FRPPHQGHG�DV�ULJKWHRXV��ZKHQ�*RG�VSRNH�ZHOO�RI�KLV� 
RIIHULQJV��$QG�E\�IDLWK�$EHO�VWLOO�VSHDNV��HYHQ�WKRXJK�KH�LV�
GHDG��%\�IDLWK�(QRFK�ZDV�WDNHQ�IURP�WKLV�OLIH��VR�WKDW�KH�
GLG�QRW�H[SHULHQFH�GHDWK��´+H�FRXOG�QRW�EH�IRXQG��EHFDXVH�
*RG�KDG�WDNHQ�KLP�DZD\�µ�)RU�EHIRUH�KH�ZDV�WDNHQ��KH�
ZDV�FRPPHQGHG�DV�RQH�ZKR�SOHDVHG�*RG��$QG�ZLWKRXW�
IDLWK�LW�LV�LPSRVVLEOH�WR�SOHDVH�*RG��EHFDXVH�DQ\RQH�ZKR�
FRPHV�WR�KLP�PXVW�EHOLHYH�WKDW�KH�H[LVWV�DQG�WKDW�KH� 
UHZDUGV�WKRVH�ZKR�HDUQHVWO\�VHHN�KLP��%\�IDLWK�1RDK��
ZKHQ�ZDUQHG�DERXW�WKLQJV�QRW�\HW�VHHQ��LQ�KRO\�IHDU�EXLOW�
DQ�DUN�WR�VDYH�KLV�IDPLO\��%\�KLV�IDLWK�KH�FRQGHPQHG�WKH�
ZRUOG�DQG�EHFDPH�KHLU�RI�WKH�ULJKWHRXVQHVV�WKDW�LV�LQ� 
NHHSLQJ�ZLWK�IDLWK��$QG�ZKDW�PRUH�VKDOO�,�VD\" 
,�GR�QRW�KDYH�WLPH�WR�WHOO�DERXW�*LGHRQ��%DUDN��6DPVRQ� 
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DQG�-HSKWKDK��DERXW�'DYLG�DQG�6DPXHO�DQG�WKH�SURSKHWV��
ZKR�WKURXJK�IDLWK�FRQTXHUHG�NLQJGRPV��DGPLQLVWHUHG� 
MXVWLFH��DQG�JDLQHG�ZKDW�ZDV�SURPLVHG��ZKR�VKXW�WKH�
PRXWKV�RI�OLRQV���TXHQFKHG�WKH�IXU\�RI�WKH�IODPHV��DQG�
HVFDSHG�WKH�HGJH�RI�WKH�VZRUG��ZKRVH�ZHDNQHVV�ZDV�
WXUQHG�WR�VWUHQJWK��DQG�ZKR�EHFDPH�SRZHUIXO�LQ�EDWWOH�
DQG�URXWHG�IRUHLJQ�DUPLHV� 
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+2/<�&20081,21 

 
&20081,21�+<01 �     ������VHDWHG� 
 �����������������/HW�8V�%UHDN�%UHDG�7RJHWKHU�� �����12����� 
 
6$&5$0(17�2)�7+(�/25'·6�6833(5 

 
:H�ZHOFRPH�DOO�SHRSOH�WR�MRLQ�LQ�UHFHLYLQJ�WKLV� 
VDFUDPHQW� �&KLOGUHQ�PD\�SDUWLFLSDWH�DW�WKH�GLVFUHWLRQ�RI�
WKHLU�SDUHQWV��JXDUGLDQV�� �7KH�FXS�FRQWDLQV�JUDSH�MXLFH�
DQG�WKH�FUDFNHU�LQ�WKH�VPDOO�ERZO�LV�JOXWHQ�IUHH� 

 
:25'6�2)�,167,787,21  
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6+$5,1*�2)�7+(�%5($'�$1'�&83 

 
:KHQ�UHFHLYLQJ�WKH�EUHDG��HDW�LW�ZKHQ�\RX�DUH�UHDG\�DV�D�
VLJQ�RI�\RXU�SHUVRQDO�UHODWLRQVKLS�ZLWK�*RG��DQG�ZKHQ� 
UHFHLYLQJ�WKH�FXS��SOHDVH�ZDLW�IRU�WKH�PLQLVWHU�WR�LQLWLDWH�
ZKHQ�ZH�GULQN�DIWHU�DOO�KDYH�EHHQ�VHUYHG�DV�D�VLJQ�RI�EHLQJ�
LQ�WKH�FRPPXQLW\�RI�&KULVW�  

 

+<01 ������   �   �´1RZ�7KDQN�:H�$OO�2XU�*RGµ ������12���� 
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%(1(',&7,21 
 

3267/8'( 

 

$OO�ZKR�DUH�DEOH�DUH�LQYLWHG�WR�VWDQG 



ϲ 

3UDLVLQJ�*RG
V�JORU\�WKH�IORZHUV� 
DUH�JLYHQ�E\�0LNH�DQG�'HE�'HJDQ� 

LQ�ORYLQJ�PHPRU\�RI�0LNH
V�SDUHQWV��
-DPHV�DQG�*DLO�'HJDQ� 
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,QIRUPDWLRQ�KDV�EHHQ�VHQW�RXW�WR�DOO�FKXUFK PHPEHUV� 
UHJDUGLQJ�21$�  7KHUH�ZLOO�EH�DQ�DOO�FKXUFK�PHHWLQJ� 

LPPHGLDWHO\�IROORZLQJ�VHUYLFH�RQ�6XQGD\��-XQH���������� � 
$W�WKDW�WLPH�D�YRWH�ZLOO�EH�WDNHQ�WR�DSSURYH�RU�GLVDSSURYH� 

RI�21$�GHVLJQDWLRQ�IRU�RXU�FKXUFK� � 
3OHDVH�FRPH�DQG�YRWH�-�\RXU�YRWH�PDWWHUV 

 
 

&RYHQDQW 
:H�DUH�D�FKXUFK��EHOLHYLQJ�WKDW�HDFK�RI�XV�LV�FUHDWHG�LQ�
*RG
V�,PDJH���:H�FHOHEUDWH�HYHU\RQH��LQFOXGLQJ�SHRSOH�
RI�DOO�DJHV��UDFHV��FXOWXUHV��VH[XDO�RULHQWDWLRQV�� 
FRJQLWLYH�RU�HPRWLRQDO�DELOLWLHV��HGXFDWLRQ�RU�VSLULWXDO�
DQG�UHOLJLRXV�WUDGLWLRQV���$OO�DUH�ZHOFRPH�WR�SDUWLFLSDWH�
IXOO\�LQ�WKH�OLIH��OHDGHUVKLS��PLQLVWU\�DQG�PLVVLRQ�RI�WKLV�
FKXUFK�DV�ZH�VHHN�WR�JURZ�WRJHWKHU�LQ�D�VDIH�DQG� 
QXUWXULQJ�FRPPXQLW\�RI�IDLWK���:H�VWULYH�WR�GHPRQVWUDWH�
LQ�DOO�ZD\V�WKDW��QR�PDWWHU�ZKR�\RX�DUH�RU�ZKHUH�\RX�
DUH�RQ�OLIH
V�MRXUQH\��\RX�DUH�ZHOFRPH�KHUH��� 
 

$FFHSWHG�LQWR�E\-ODZV��-XQH����� 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

5HY��6PLWK��*XHVW�3DVWRU�� 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


