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25'(5�2)�:256+,3 
7KH�7KLUG�6XQGD\�$IWHU�3HQWHFRVW 

-XQH��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN��
��LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 

 
*$7+(5,1*�)25�7+(�:25' 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 

35(/8'( 
 

&$//�72�:256+,3��   �3VDOP���� 
 
2QH�� $V�D�GHHU�ORQJV�IRU�IORZLQJ�VWUHDPV�RI�ZDWHU�� 
 RXU�VRXOV�UHDFK�RXW�WR�VHHN�RXU�*RG� 
0DQ\�� :KHUH�LV�RXU�*RG"�,Q�WKH�FOHDQVLQJ�RI�WKH�UDLQ�� 
 LQ�WKH�UHIUHVKLQJ�RI�D�SRRO��LQ�WKH�SUHGLFWDELOLW\�
 RI�D�IDXFHW� 
 
2QH�� :LWK�JODG�VKRXWV�DQG�VRQJV�RI�WKDQNVJLYLQJ�� 
 RXU�YRLFHV�OLIW�WRZDUG�RXU�*RG� 
0DQ\�� :KHUH�LV�RXU�*RG"�,Q�WKH�PHORG\�RI�YRLFHV�UDLVHG�
 LQ�FRQFHUW��LQ�WKH�VWLOOQHVV�RI�VLOHQFH�� 
 LQ�WKH�FDFRSKRQ\�RI�VSRQWDQHRXV�SUDLVH� 
 
2QH�� $V�GHHS�FDOOV�WR�GHHS�� 
 ZH�FRPH�WR�ZRUVKLS�WKH�/LYLQJ�*RG� 
0DQ\��:KHUH�LV�RXU�*RG"�,Q�WKH�HFKRHV�RI�RXU�SUD\HUV��
 LQ�WKH�UHYHUHQFH�RI�ERZHG�KHDGV��LQ�WKH�KRSH�RI�
 UDLVHG�IDFHV��7KH�+RO\�2QH�LV�ZLWK�XV� 
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35$<(5�2)�,192&$7,21�� �81,621� 
 
+RO\�:LVGRP��ZH�KHDU�\RX�FDOOLQJ�XV�WR�JDWKHU�DQG�WR�
KRSH�LQ�\RXU�QDPH��,JQLWH�VDFUHG�FRXUDJH�LQ�XV�WR� 
SURFODLP�WKH�JRRG�QHZV�RI�MXVWLFH�IURP�WKH�FRPIRUW�RI�
WKH�VDQFWXDU\�WR�WKH�SXEOLF�ZLWQHVV�RI�WKH�FLW\�JDWHV�� 
,QVSLUH�D�FRPSHOOLQJ�YLVLRQ�RI�D�JUDFLRXV��EHORYHG��DQG�
HPSRZHUHG�FRPPXQLW\�WKDW�SURSHOV�XV�WR�FRQIURQW� 
LQHTXLWLHV��FKDOOHQJH�SULYLOHJH��DQG�SDUWLFLSDWH�LQ�\RXU�
FUHDWLYH�ZRUN�LQ�RXU�WLPH��5HQHZ�RXU�KRSH�IRU�KXPDQLW\�
VR�WKDW�ZH�PLJKW�UHMRLFH�LQ�WKLV�LQKDELWHG�ZRUOG�DQG� 
GHOLJKW�LQ�RXU�VLEOLQJV��$PHQ� 

 
35$<(5�2)�&21)(66,21   �������81,621� 

+RO\�DQG�*UDFLRXV�*RG��IHDU�VHHNV�WR�EH�RXU�FRQVWDQW�
FRPSDQLRQ��,W�VWLIOHV�XV�ZLWK�LWV�RYHUZKHOPLQJ�SUHVHQFH�
DQG�SUROLILF�LPDJLQDWLRQ��)HDU�VXUURXQGV�XV�DQG�EORFNV�
RXU�YLVLRQ�DQG�\RXU�SDWK��)HDU�NHHSV�XV�IURP�SLFNLQJ�XS�
RXU�FURVV�DV�PXFK�DV�LW�VXSSUHVVHV�RXU�MR\�LQ�\RX��)HDU�
LQYLWHV�XV�WR�EHOLHYH�WKH�HDV\�OLH�UDWKHU�WKDQ�FRQIURQWLQJ�
WKH�KDUG�WUXWKV�QHFHVVDU\�IRU�\RXU�NLQGRP�WR�FRPH��7RR�
RIWHQ��ZH�FDVW�RII�\RXU�SHUIHFW�ORYH�LQ�IDYRU�RI�LQVLGLRXV�
IHDU��)RUJLYH�XV�IRU�FKRRVLQJ�IHDU�ZKHQ�ZH�FRXOG�KDYH�
\RX��\RXU�SUHVHQFH��DQG�\RXU�ZD\�DV�RXU�FRPSDQLRQ�RQ�
RXU�MRXUQH\��(PSRZHU�XV�WR�UHMHFW�IHDU�DQG�DOO�WKDW�IDOO�
FRPSOLFLW�LQ�GDPSHQLQJ�\RXU�WUXWK� 
 

$6685$1&(�2)�*5$&(  

5RPDQV����E–�D�UHPLQGV�XV�WKDW�´:H�KDYH�SHDFH�ZLWK�*RG�
WKURXJK�RXU�/RUG�-HVXV�&KULVW��WKURXJK�ZKRP�ZH�KDYH� 
REWDLQHG�DFFHVV�WR�WKLV�JUDFH�LQ�ZKLFK�ZH�VWDQG�µ�7KDW�
JUDFH�SURPLVHV�WKH�JORU\�RI�WUDQVIRUPDWLRQ�WKURXJK�WKH�
DFNQRZOHGJHPHQW�RI�QHHG�IRU�LW��1HZ�OLIH�DZDLWV�DV� 
´KRSH�GRHV�QRW�GLVDSSRLQW�XV��EHFDXVH�*RG·V�ORYH�KDV� 
EHHQ�SRXUHG�LQWR�RXU�KHDUWV�WKURXJK�WKH�+RO\�6SLULW�WKDW�
KDV�EHHQ�JLYHQ�WR�XV�µ��Y����5HFHLYH�JUDFH��HPEUDFH� 
WUDQVIRUPDWLRQ��DQG�HQWHU�WKH�QHZQHVV�RI�OLIH�LQ�ZKLFK�
&KULVW�IDVKLRQV�RXU�VWUXJJOHV�LQWR�FKDUDFWHU�DQG�KRSH�� 
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*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

 
(1*$*,1*�7+(�:25' 

$17+(0 
 
0,66,21�3266,%/(�2))(5,1* 
 �� 
5($',1*�)520�6&5,3785(   ������/XNH������-�� 
 
1RZ�WKDW�VDPH�GD\�WZR�RI�WKHP�ZHUH�JRLQJ�WR�D�YLOODJH�
FDOOHG�(PPDXV��DERXW�VHYHQ�PLOHV�IURP�-HUXVDOHP�� 
7KH\�ZHUH�WDONLQJ�ZLWK�HDFK�RWKHU�DERXW�HYHU\WKLQJ�WKDW�
KDG�KDSSHQHG��$V�WKH\�WDONHG�DQG�GLVFXVVHG�WKHVH�WKLQJV�
ZLWK�HDFK�RWKHU��-HVXV�KLPVHOI�FDPH�XS�DQG�ZDONHG�DORQJ�
ZLWK�WKHP��EXW�WKH\�ZHUH�NHSW�IURP�UHFRJQL]LQJ�KLP��+H�
DVNHG�WKHP��´:KDW�DUH�\RX�GLVFXVVLQJ�WRJHWKHU�DV�\RX�ZDON�
DORQJ"µ�7KH\�VWRRG�VWLOO��WKHLU�IDFHV�GRZQFDVW���2QH�RI�
WKHP��QDPHG�&OHRSDV��DVNHG�KLP��´$UH�\RX�WKH�RQO\�RQH�
YLVLWLQJ�-HUXVDOHP�ZKR�GRHV�QRW�NQRZ�WKH�WKLQJV�WKDW�KDYH�
KDSSHQHG�WKHUH�LQ�WKHVH�GD\V"µ�´:KDW�WKLQJV"µ�KH�DVNHG��
´$ERXW�-HVXV�RI�1D]DUHWK�µ�WKH\�UHSOLHG��´+H�ZDV�D� 
SURSKHW��SRZHUIXO�LQ�ZRUG�DQG�GHHG�EHIRUH�*RG�DQG�DOO�WKH�
SHRSOH���7KH�FKLHI�SULHVWV�DQG�RXU�UXOHUV�KDQGHG�KLP�RYHU�WR�
EH�VHQWHQFHG�WR�GHDWK��DQG�WKH\�FUXFLILHG�KLP��EXW�ZH�KDG�
KRSHG�WKDW�KH�ZDV�WKH�RQH�ZKR�ZDV�JRLQJ�WR�UHGHHP�,VUDHO��
$QG�ZKDW�LV�PRUH��LW�LV�WKH�WKLUG�GD\�VLQFH�DOO�WKLV�WRRN�SODFH�
,Q�DGGLWLRQ��VRPH�RI�RXU�ZRPHQ�DPD]HG�XV��7KH\�ZHQW�WR�
WKH�WRPE�HDUO\�WKLV�PRUQLQJ�EXW�GLGQ·W�ILQG�KLV�ERG\��7KH\�
FDPH�DQG�WROG�XV�WKDW�WKH\�KDG�VHHQ�D�YLVLRQ�RI�DQJHOV��ZKR�
VDLG�KH�ZDV�DOLYH��7KHQ�VRPH�RI�RXU�FRPSDQLRQV�ZHQW�WR�WKH�
WRPE�DQG�IRXQG�LW�MXVW�DV�WKH�ZRPHQ�KDG�VDLG��EXW�WKH\�GLG�
QRW�VHH�-HVXV�µ�+H�VDLG�WR�WKHP��´+RZ�IRROLVK�\RX�DUH��DQG�
KRZ�VORZ�WR�EHOLHYH�DOO�WKDW�WKH�SURSKHWV�KDYH�VSRNHQ��'LG�
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QRW�WKH�0HVVLDK�KDYH�WR�VXIIHU�WKHVH�WKLQJV�DQG�WKHQ�HQWHU�
KLV�JORU\"µ�$QG�EHJLQQLQJ�ZLWK�0RVHV�DQG�DOO�WKH�3URSKHWV��
KH�H[SODLQHG�WR�WKHP�ZKDW�ZDV�VDLG�LQ�DOO�WKH�6FULSWXUHV�
FRQFHUQLQJ�KLPVHOI��$V�WKH\�DSSURDFKHG�WKH�YLOODJH�WR�
ZKLFK�WKH\�ZHUH�JRLQJ��-HVXV�FRQWLQXHG�RQ�DV�LI�KH�ZHUH�
JRLQJ�IDUWKHU���%XW�WKH\�XUJHG�KLP�VWURQJO\��´6WD\�ZLWK�XV��
IRU�LW�LV�QHDUO\�HYHQLQJ��WKH�GD\�LV�DOPRVW�RYHU�µ�6R�KH�ZHQW�
LQ�WR�VWD\�ZLWK�WKHP��:KHQ�KH�ZDV�DW�WKH�WDEOH�ZLWK�WKHP��
KH�WRRN�EUHDG��JDYH�WKDQNV��EURNH�LW�DQG�EHJDQ�WR�JLYH�LW�WR�
WKHP���7KHQ�WKHLU�H\HV�ZHUH�RSHQHG�DQG�WKH\�UHFRJQL]HG�
KLP��DQG�KH�GLVDSSHDUHG�IURP�WKHLU�VLJKW� 

 
6(5021 ������������´,�6DZ�-HVXVµ 
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3$6725$/�35$<(5��6,/(17�35$<(5 
 
7+(�/25'
6�35$<(5 

 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK� 

DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH� 

ZKR�WUHVSDVV�DJDLQVW�XV��$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�� 
EXW�GHOLYHU�XV�IURP�HYLO��)RU�7KLQH�LV�WKH�NLQJGRP� 

DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
 

35$<(5�5(63216( 
 

,19,7$7,21�72�*(1(526,7<  
 
7KH�JLIWV�RI�*RG�FRPH�JHQHURXVO\�DQG�DEXQGDQWO\�� 
:H�KROG��QXUWXUH��DQG�DPSOLI\�WKHP�DV�WKH\�DUH�HQWUXVWHG�
WR�RXU�FDUH��:H�UHVSRQG�IDLWKIXOO\�E\�VKDULQJ�WKHP�IRU�WKH�
JRRG�RI�FRPPXQLW\�DQG�FUHDWLRQ��,Q�WKLV�DFW�RI�IDLWK�DQG�
WUXVW��ZH�WUDQVIRUP�RXU�UHVRXUFHV�RI�WLPH��WDOHQW�� 
DQG�ILQDQFHV�LQWR�WKH�JRRG�QHZV�LQ�WKH�ZRUOG� 
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2))(5725<�$17+(0�� 
  

'2;2/2*<�7XQH��2/'�+81'5('7+ 
 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 


35$<(5�2)�'(',&$7,21�$1'�7+$1.6*,9,1*� �81,621� 
 
:H�JLYH�\RX�WKDQNV��*RG�2XU�+HOS��IRU�WKH�DEXQGDQFH� 
RI�WKH�JLIWV�\RX�KDYH�SODQWHG�LQ�XV�DV�VHHGV�WKDW�ZH�PD\�
VKDUH�LQ�EORRP��0D\�WKHVH�RIIHULQJV�EH�UHFHLYHG�DQG� 
PDJQLILHG�IRU�\RXU�JORU\� 
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%(1(',&7,21� 

0D\�SHDFH�EH�ZLWK�\RX�DV�\RX�FRQIURQW�OLHV�ZLWK�WUXWK�DQG�
IHDU�ZLWK�KRSH��0D\�WKH�$ELGLQJ�2QH�VWUHQJWKHQ�\RX�WR�
VWDQG�LQ�WUXWK�DQG�KRSH��0D\�WKH�/LYLQJ�:DWHU�UHIUHVK�\RX�
ZLWK�QHZ�VWUHDPV�RI�ULJKWHRXVQHVV��0D\�:LVGRP�EH�WKH�
YRLFH�\RX�IROORZ�QRZ�DV�\RX�JR�RXW�LQWR�WKH�ZRUOG��HQFRXU�
DJHG�DQG�HPEROGHQ��DQG�UHQHZHG� 

 

3267/8'(  

3UDLVLQJ�*RG
V�JORU\�WKH�IORZHUV�DUH�JLYHQ� 
E\�/RUL�'LFN�LQ�FHOHEUDWLRQ�RI�6XPPHU 



ϳ 

Announcements 
3LFWXUH�'D\—-XQH���WK��IROORZLQJ�ZRUVKLS 

&RPH�DQG�UHYLHZ�VRPH�2/'�SLFWXUHV �EODFN�DQG�ZKLWHV�RI�HYHQWV�
DW�WKH�FKXUFK��IRXQG�XSVWDLUV� �+HOS�XV�LGHQWLI\�DQG�GHFLGH�ZKDW�

WR�GR�ZLWK�WKHVH�SLFWXUHV� 
 

&RPPXQLRQ�ZLOO�EH�RQ�-XO\���WK 

On The Calendar 
 

'HDFRQ·V�0HHWLQJ�–�-XQH����������30��6DQFWXDU\� 

 

-RE�'HVFULSWLRQ�3URFHGXUH�&RPPLWWHH— 

-XQH����������30��3DULVK�+DOO 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

-DQH�+HUOLK\��:RUVKLS�/HDGHU� 
/RUL�'LFN��/LWXUJLVW 

3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 
 

$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 
 

&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


