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25'(5�2)�:256+,3 
)RXUWK�6XQGD\�RI�/HQW 

0DUFK��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN����LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 

 
*$7+(5,1*�)25�7+(�:25' 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 

35(/8'( 

&$//�72�:256+,3��,QVSLUHG�E\�3VDOP����� 
 ���� 
2QH�� +DSS\�DUH�WKRVH�ZKR�H[SHULHQFH�WKH�JUDFH�RI�*RG 
0DQ\��:KR�ILQG�IRUJLYHQHVV�DQG�PHUF\� 
 IURP�WKH�+RO\�2QH� 
 

2QH� +DSS\�DUH�WKRVH�ZKR�H[SHULHQFH�WKH� 
 VWHDGIDVW�ORYH�RI�*RG 
0DQ\�� :KR�ILQG�SHDFH�HYHQ�LQ�WLPHV�RI�WULDO� 
 

2QH�� +DSS\�DUH�WKRVH�ZKR�H[SHULHQFH�UHVW�LQ�*RG 
0DQ\��:KR�ILQG�VDEEDWK�WR�UHQHZ�WKHLU�VSLULW� 

 
+<01��  ��´:KHQ�3HDFH�/LNH�D�5LYHUµ� � 12������ 
 
35$<(5�2)�,192&$7,21� 
 8QLVRQ 
]������������������������������������������������������������������� 

+RO\�*RG��+RO\�5HQHZDO� 
$IWHU�WLPHV�RI�EURNHQ�UHODWLRQVKLSV��SDLQIXO�LQMXVWLFHV��
DQG�IHHOLQJ�GHVHUWHG��ZH�HQWHU�WKLV�VHDVRQ�\HDUQLQJ�
IRU�UHVWRUDWLRQ�DQG�\RXU�FRPIRUWLQJ�JUDFH��� 
,Q�WKLV�WLPH�RI�ZLOGHUQHVV�DQG�UHIOHFWLRQ��ZH�HYDOXDWH�
WKH�UHODWLRQVKLSV�EHWZHHQ�XV�DQG�RXU�QHLJKERUV��� 
)LOO�RXU�ZHDU\�VRXOV�ZLWK�KRSH���/HDG�XV�RQ�URDGV�RI�
UHQHZDO��DQG�IRFXV�RXU�PLQGV�DV�ZH�SRQGHU�RXU� 
FDOOLQJV�LQ�\RXU�UHDOP���$PHQ���������� 



ϯ 

35$<(5�2)�5()/(&7,21�$1'�*52:7+ 
 
+RO\�%UHDWK�RI�/LIH� 
7KHUH�DUH�PRPHQWV�ZKHQ�RXU�GHFLVLRQV�GR�QRW�WDNH�LQWR�
FRQVLGHUDWLRQ�WKH�ZHOO-EHLQJ�RI�RXU�QHLJKERUV���7KHUH�DUH�
WLPHV�ZKHQ�RXU�UHDFWLRQV�WXUQ�LQZDUG�LQVWHDG�RI�EXLOGLQJ�
KHDOWK\�UHFRQFLOLDWLRQ��� 
 
+RZ�LV�LW�WKDW�ZH�DUH�KROGLQJ�EDFN�RXU�QHLJKERU·V�UHELUWK"��
+RZ�DUH�RXU�LPSOLFLW�DQG�H[SOLFLW�ELDVHV�UHVWULFWLQJ�*RG·V�
JUDFH�DQG�UDGLFDO�ORYH"��+RZ�GR�RXU�DFWLRQV�DQG�ELDVHV� 
LPSHGH�RXU�RZQ�VSLULWXDO�JURZWK" 
 

8UJH�XV�WR�EH�OLIH-JLYLQJ�DJHQWV�RI�\RXU�ORYH���0D\�HDFK�RI�
RXU�VWHSV�EH�KHDOLQJ�QRW�RQO\�WR�XV��EXW�WR�RXU�VLEOLQJV�RQ�
WKH�MRXUQH\���$PHQ� 

 
$6685$1&(�2)�*2'·6�*5$&( 

*RG��RXU�'LYLQH�3DUHQW��UXQV�WRZDUGV�XV�ZLWK�LQILQLWH�ORYH�
DQG�JUDFH���0D\�WKH�PHUF\�ZH�H[SHULHQFH�WUDQVIRUP�RXU�
PLQGV��KHDUWV��DQG�VRXOV���0D\�ZH�H[WHQG�*RG·V�JUDFH�DV�
ZH�UXQ�WRZDUGV�RXU�'LYLQH�3DUHQW� 
 

*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

(1*$*,1*�7+(�:25' 

$17+(0 
 �   �� 
5($',1*�)520�6&5,3785(� �������������������/XNH������-�����-�� 
 
1RZ�WKH�WD[�FROOHFWRUV�DQG�VLQQHUV�ZHUH�DOO�JDWKHULQJ�
DURXQG�WR�KHDU�-HVXV��%XW�WKH�3KDULVHHV�DQG�WKH�WHDFKHUV�
RI�WKH�ODZ�PXWWHUHG��´7KLV�PDQ�ZHOFRPHV�VLQQHUV�DQG�HDWV�
ZLWK�WKHP�µ�7KHQ�-HVXV�WROG�WKHP�WKLV�SDUDEOH����� 
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´7KHUH�ZDV�D�PDQ�ZKR�KDG�WZR�VRQV��7KH�\RXQJHU�RQH�VDLG�
WR�KLV�IDWKHU��¶)DWKHU��JLYH�PH�P\�VKDUH�RI�WKH�HVWDWH�·� 
6R�KH�GLYLGHG�KLV�SURSHUW\�EHWZHHQ�WKHP��´1RW�ORQJ�DIWHU�
WKDW��WKH�\RXQJHU�VRQ�JRW�WRJHWKHU�DOO�KH�KDG��VHW�RII�IRU�D�
GLVWDQW�FRXQWU\�DQG�WKHUH�VTXDQGHUHG�KLV�ZHDOWK�LQ�ZLOG� 
OLYLQJ���$IWHU�KH�KDG�VSHQW�HYHU\WKLQJ��WKHUH�ZDV�D�VHYHUH�
IDPLQH�LQ�WKDW�ZKROH�FRXQWU\��DQG�KH�EHJDQ�WR�EH�LQ�QHHG���
6R�KH�ZHQW�DQG�KLUHG�KLPVHOI�RXW�WR�D�FLWL]HQ�RI�WKDW� 
FRXQWU\��ZKR�VHQW�KLP�WR�KLV�ILHOGV�WR�IHHG�SLJV��+H�ORQJHG�
WR�ILOO�KLV�VWRPDFK�ZLWK�WKH�SRGV�WKDW�WKH�SLJV�ZHUH�HDWLQJ��
EXW�QR�RQH�JDYH�KLP�DQ\WKLQJ��´:KHQ�KH�FDPH�WR�KLV� 
VHQVHV��KH�VDLG��¶+RZ�PDQ\�RI�P\�IDWKHU·V�KLUHG�VHUYDQWV�
KDYH�IRRG�WR�VSDUH��DQG�KHUH�,�DP�VWDUYLQJ�WR�GHDWK��,�ZLOO�
VHW�RXW�DQG�JR�EDFN�WR�P\�IDWKHU�DQG�VD\�WR�KLP��)DWKHU�� 
,�KDYH�VLQQHG�DJDLQVW�KHDYHQ�DQG�DJDLQVW�\RX���,�DP�QR� 
ORQJHU�ZRUWK\�WR�EH�FDOOHG�\RXU�VRQ��PDNH�PH�OLNH�RQH�RI�
\RXU�KLUHG�VHUYDQWV�·��6R�KH�JRW�XS�DQG�ZHQW�WR�KLV�IDWKHU��
´%XW�ZKLOH�KH�ZDV�VWLOO�D�ORQJ�ZD\�RII��KLV�IDWKHU�VDZ�KLP�
DQG�ZDV�ILOOHG�ZLWK�FRPSDVVLRQ�IRU�KLP��KH�UDQ�WR�KLV�VRQ��
WKUHZ�KLV�DUPV�DURXQG�KLP�DQG�NLVVHG�KLP��´7KH�VRQ�VDLG�WR�
KLP��¶)DWKHU��,�KDYH�VLQQHG�DJDLQVW�KHDYHQ�DQG�DJDLQVW�\RX��
,�DP�QR�ORQJHU�ZRUWK\�WR�EH�FDOOHG�\RXU�VRQ�·� 
´%XW�WKH�IDWKHU�VDLG�WR�KLV�VHUYDQWV��¶4XLFN��%ULQJ�WKH�EHVW�
UREH�DQG�SXW�LW�RQ�KLP��3XW�D�ULQJ�RQ�KLV�ILQJHU�DQG�VDQGDOV�
RQ�KLV�IHHW��%ULQJ�WKH�IDWWHQHG�FDOI�DQG�NLOO�LW��/HW·V�KDYH�D�
IHDVW�DQG�FHOHEUDWH��)RU�WKLV�VRQ�RI�PLQH�ZDV�GHDG�DQG�LV�
DOLYH�DJDLQ��KH�ZDV�ORVW�DQG�LV�IRXQG�·�6R�WKH\�EHJDQ�WR� 
FHOHEUDWH��´0HDQZKLOH��WKH�ROGHU�VRQ�ZDV�LQ�WKH�ILHOG�� 
:KHQ�KH�FDPH�QHDU�WKH�KRXVH��KH�KHDUG�PXVLF�DQG�GDQFLQJ���
6R�KH�FDOOHG�RQH�RI�WKH�VHUYDQWV�DQG�DVNHG�KLP�ZKDW�ZDV�
JRLQJ�RQ���¶<RXU�EURWKHU�KDV�FRPH�·�KH�UHSOLHG��¶DQG�\RXU�
IDWKHU�KDV�NLOOHG�WKH�IDWWHQHG�FDOI�EHFDXVH�KH�KDV�KLP�EDFN�
VDIH�DQG�VRXQG�·�´7KH�ROGHU�EURWKHU�EHFDPH�DQJU\�DQG� 
UHIXVHG�WR�JR�LQ��6R�KLV�IDWKHU�ZHQW�RXW�DQG�SOHDGHG�ZLWK�
KLP��%XW�KH�DQVZHUHG�KLV�IDWKHU��¶/RRN��$OO�WKHVH�\HDUV�,·YH�
EHHQ�VODYLQJ�IRU�\RX�DQG�QHYHU�GLVREH\HG�\RXU�RUGHUV�� 
<HW�\RX�QHYHU�JDYH�PH�HYHQ�D�\RXQJ�JRDW�VR�,�FRXOG�FHOH�
EUDWH�ZLWK�P\�IULHQGV���%XW�ZKHQ�WKLV�VRQ�RI�\RXUV�ZKR�KDV�
VTXDQGHUHG�\RXU�SURSHUW\�ZLWK�SURVWLWXWHV�FRPHV�KRPH��\RX�
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NLOO�WKH�IDWWHQHG�FDOI�IRU�KLP�·�´¶0\�VRQ�·�WKH�IDWKHU�VDLG��
¶\RX�DUH�DOZD\V�ZLWK�PH��DQG�HYHU\WKLQJ�,�KDYH�LV�\RXUV���
%XW�ZH�KDG�WR�FHOHEUDWH�DQG�EH�JODG��EHFDXVH�WKLV�EURWKHU�
RI�\RXUV�ZDV�GHDG�DQG�LV�DOLYH�DJDLQ��KH�ZDV�ORVW�DQG�LV�
IRXQG�·µ 
 

6(5021� 
´<RX�'RQ·W�.QRZ�:KDW�<RX�+DYH�8QWLO�,W·V�*RQHµ� 

 
+<01�� ´-XVW�$V�,�$Pµ�� 12����� 
 
35$<(56�2)�7+(�3(23/( 
 

3$6725$/�35$<(5��6,/(17�35$<(5 
 

35$<(5�5(63216( 
 

7+(�/25'
6�35$<(5 
 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK� 

DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH� 

ZKR�WUHVSDVV�DJDLQVW�XV��$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��
EXW�GHOLYHU�XV�IURP�HYLO��)RU�7KLQH�LV�WKH�NLQJGRP� 

DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
 

5()/(&7,21�21�*,9,1*� 
 

(YHQ�ZKHQ�RXU�JLIWV�EHFRPH�GRUPDQW�� 
*RG�RXU�'LYLQH�3DUHQW�VWLUV�RXU�KHDUWV��FDOOLQJ�XV� 
WR�EULQJ�WR�OLIH�RXU�JLIWV�RQFH�DJDLQ���:KDW�JLIWV� PD\�*RG�
EH�FKDOOHQJLQJ�XV�WR�UHYLYH"��+RZ�FDQ�WKHVH�WUHDVXUHV�� 
WDOHQWV��DQG�WLPH�FUHDWH�HTXLWDEOH�FRPPXQLWLHV"�� 
 

2))(5725<�$17+(0��  

'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
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Announcements 
,I�\RX�QHHG�RU�ZDQW�D�YLVLW�E\�WKH�SDVWRU� 

SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH����-���-����� 
DQG�OHDYH�D�PHVVDJH�RU�FDOO�WKH�SDVWRU�GLUHFWO\�DW� 

���-���-���� 
�0HVVDJHV�DUH�XVXDOO\�UHWXUQHG�E\�WKH�QH[W�EXVLQHVV�GD\� 

 

On The Calendar 
6SULQJ�3OD\�5HKHDUVDO��0DUFK����������30 

'HDFRQ·V�0HHWLQJ��0DUFK����������30��YLD�=RRP 

 

'(',&$7,21 
 

/RYLQJ�*RG��+RO\�)RXQWDLQ�RI�%OHVVLQJV� 
:LWK�JUDWLWXGH��ZH�FHOHEUDWH�WKH�RIIHULQJV�ZH� VKDUH� 
ZLWK�\RX�DQG�WKLV�FRPPXQLW\�WRGD\���0D\�WKH\�HQOLYHQ�
RXU�VSLULWV��EXLOGLQJ�H[FLWHPHQW�DURXQG�XV��DQG�FUHDWLQJ�
D�FXOWXUH�RI�JLYLQJ��2SHQ�XV�WR�QHZ�SRVVLELOLWLHV�IRU�XVLQJ�
RXU�JLIWV�WR�EXLOG�WKH�GLJQLW\�RI�DOO�DQG�WR�VWUHQJWKHQ 
RXU�QHLJKERUKRRGV���$PHQ���� 

  
+<01 ��������´*RG�RI�WKH�6SDUURZµ 12����
 ��� 

�*2,1*�:,7+�7+(�:25' 

%(1(',&7,21� 

0D\�RXU�VSLULWV�FRPH�DOLYH�LQ�WKLV�VHDVRQ�RI�/HQW 
:KHQ�ZH�UXQ�WR�*RG��RXU�'LYLQH�3DUHQW��ZLWK�WKH�KRSHV 
RI�VWUHQJWKHQLQJ�RXU�ERQGV��:KHQ�ZH�HPEUDFH�WKH�&KULVW��
RXU�'LYLQH�1HLJKERU��ZLWK�WKH�KRSHV�RI�UHFRQFLOLDWLRQ� 
:KHQ�ZH�EUHDWKH�ZLWK�WKH�6SLULW��RXU�'LYLQH�(QFRXUDJHU�� 
LQ�WKH�KRSHV�RI�SHDFH���$PHQ� 

 
3267/8'(  
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5HIRFXV�IRU�/HQW 
 
 
 

'ŝǀĞ�ƵƉ�ĐŽŵƉůĂŝŶŝŶŐ�–�ĨŽĐƵƐ�ŽŶ�ŐƌĂƟƚƵĚĞ 

'ŝǀĞ�ƵƉ�ŚĂƌƐŚ�ũƵĚŐĞŵĞŶƚƐ�–�ƚŚŝŶŬ�ŬŝŶĚ�ƚŚŽƵŐŚƚƐ 

'ŝǀĞ�ƵƉ�ǁŽƌƌǇ�–�ƚƌƵƐƚ�'ŽĚ�ƚŽ�ƉƌŽǀŝĚĞ 

'ŝǀĞ�ƵƉ�ĚŝƐĐŽƵƌĂŐĞŵĞŶƚ�–�ďĞ�ĨƵůů�ŽĨ�ŚŽƉĞ 

'ŝǀĞ�ƵƉ�ďŝƩĞƌŶĞƐƐ�–�ƚƵƌŶ�ƚŽ�ĨŽƌŐŝǀĞŶĞƐƐ 

'ŝǀĞ�ƵƉ�ŚĂƚƌĞĚ�–�ƌĞƚƵƌŶ�ŐŽŽĚ�ĨŽƌ�Ğǀŝů 

'ŝǀĞ�ƵƉ�ĂŶŐĞƌ�–�ďĞ�ŵŽƌĞ�ƉĂƟĞŶƚ 

'ŝǀĞ�ƵƉ�ƉĞƫŶĞƐƐ�–�ďĞĐŽŵĞ�ŵĂƚƵƌĞ 

'ŝǀĞ�ƵƉ�ũĞĂůŽƵƐǇ�–ƉƌĂǇ�ĨŽƌ�ƚƌƵƐƚ 

'ŝǀĞ�ƵƉ�ŐŽƐƐŝƉŝŶŐ�–�ĐŽŶƚƌŽů�ǇŽƵƌ�ƚŽŶŐƵĞ 

'ŝǀĞ�ƵƉ�ƐŝŶ�–�ƚƵƌŶ�ƚŽ�ǀŝƌƚƵĞ 

'ŝǀĞ�ƵƉ�ŐŝǀŝŶŐ�ƵƉ�–�ƉĞƌƐĞǀĞƌĞ 

�ƵƚŚŽƌ�ƵŶŬŶŽǁŶ 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

%HFN\�.HQQHG\��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 

(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


