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25'(5�2)�:256+,3 
$VK�:HGQHVGD\ 
0DUFK�������� 

6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN��
��LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH 
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35(/8'( 


&$//�72�:256+,3 ��������������-RHO������,VDLDK�������3VDOP��� 

2QH� /LIW�XS�\RXU�YRLFH�OLNH�D�WUXPSHW� 
 VRXQG�WKH�DODUPV�RQ�WKH�PRXQWDLQV�� 
$OO� :H�JDWKHU�WR�EHJLQ�DJDLQ 
 ZLWK�IDVWLQJ��PRXUQLQJ��DQG�KRSLQJ� 
2QH� 7DNH�\RXU�VSDFH��7DNH�GHHS�EUHDWKV� 
 WKH�ZLOGHUQHVV�LV�EHFNRQLQJ� 
$OO� :H�JDWKHU�WR�EHJLQ�DJDLQ 
 5HVWRUH�WR�XV�WKH�MR\�RI�\RXU�VDOYDWLRQ 
2QH� &UHDWH�LQ�XV�FOHDQ�KHDUWV��2�*RG 
 5HQHZ�D�ULJKWHRXV�VSLULW 
$OO� :H�JDWKHU�WR�EHJLQ�DJDLQ 
 7KH�/HQWHQ�-RXUQH\�FDOOV�XV�IRUWK 
2QH� 'XVW�ZLOO�SUDLVH��FUXVKHG�ERQHV�ZLOO�UHMRLFH 
 /HW�XV�MRLQ�WKH�KRO\�QRLVH 
$OO� :H�JDWKHU�WR�EHJLQ�DJDLQ 
 +HOS�XV�WR�EXLOG�ZKHUH�DOO�VHHPV�EURNHQ 
 :H�PXVW�EXLOG�ZKHUH�DOO�VHHPV�EURNHQ 
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35$<(5�2)�,192&$7,21� 8QLVRQ 
 
*RG�RI�WKH�ZDQGHUHUV�LQ�WKH�ZLOGHUQHVV— 
)URP�+DJDU�WR�(OLMDK��DQG�0LULDP�WR�-HVXV— 
\RX�KDYH�EHHQ�ZLWK�XV�LQ�RXU�KXQJHU�DQG�RXU�WKLUVW�� 
LQ�RXU�GRXEW�DQG�XQFHUWDLQW\��:H�FRPH�WR�\RX�LQ�WKLV�
PRPHQW�RI�LQYRFDWLRQ�GHVLULQJ�\RXU�SUHVHQFH�PRUH�
GHHSO\��\HW�ZH�NQRZ�WKDW�\RXU�SUHVHQFH�QHHGV�QR� 
VXPPRQLQJ��\RX�QHHG�QR�LQYRNLQJ�IRU�\RX�DUH�DOUHDG\�
DQG�DOZD\V�ZLWK�XV��(PPDQXHO�LQ�WKH�EOHDNQHVV�� 
(PPDQXHO�LQ�RXU�LQLTXLWLHV��6R��LQYRNH�XV��2�*RG�� 
5HQHZ�XV�DV�ZH�EHJLQ�WKLV�MRXUQH\�RI�WUDQVIRUPDWLRQ��
5HVWRUH�XV�DV�ZH�VWULYH�WR�EH�RXU�PRVW�FRPSDVVLRQDWH�
VHOYHV��5HYLYH�XV�ZKHQ�ZH�IHHO�WKDW�DOO�LV�ORVW��+HOS�XV�
WR�PHQG�ZKDW�KDV�EURNHQ��IRU�WKH�VDNH�RI�MXVWLFH�DQG�
PHUF\�DV�ZH�ZDON�KXPEO\�ZLWK�\RX��$PHQ�� 
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+HDU�WKHVH�ZRUGV�RI�2FWDYLD�%XWOHU 
´$OO�WKDW�\RX�WRXFK��-��<RX�&KDQJH 
$OO�WKDW�\RX�FKDQJH��-��&KDQJHV�<RX 
7KH�RQO\�ODVWLQJ�WUXWK��-��,V�&KDQJH 

*RG�LV�&KDQJHµ 
 

:H�FRPH�LQWR�WKLV�PRPHQW�RI�FRQIHVVLRQ�QRW�IURP�SODFH�
RI�VHOI-GHSUHFDWLQJ�VKDPH�RU�DV�D�URXWLQH�RIIHULQJ�XS�RI�
DOO�WKH�ZD\V�ZH·YH�WUDQVJUHVVHG��:H�FRPH�LQWR�WKLV� 
PRPHQW�QRW�PHUHO\�VHHNLQJ�IRUJLYHQHVV�IRU�WKH�ZD\V�ZH�
KDYH�VHSDUDWHG�RXUVHOYHV�IURP�*RG·V�YLVLRQ�IRU�RXU�OLYHV��
:H�FRPH�LQWR�WKLV�PRPHQW�VHHNLQJ�FKDQJH��PDNLQJ�D�
FRPPLWPHQW�WR�WUDQVIRUPDWLRQ�DQG�PHQGLQJ�ZKDW�KDV�
EURNHQ�IRU�WKH�VDNH�RI�FRPPXQDO�ZKROHQHVV�DQG� 
OLEHUDWLRQ���2Q�D�IHZ�SLHFHV�RI�SDSHU��,�LQYLWH�\RX�WR�
ZULWH�\RXU�FRPPLWPHQWV�WR�WUDQVIRUPDWLRQ�GXULQJ�WKLV�
/HQWHQ�MRXUQH\�DQG�EH\RQG�� 
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,167580(17$/� 

:KHQ�\RX�IHHO�UHDG\��\RX�PD\�ZDON�WR�D�EDVLQ�RI�ZDWHU�
DQG�SODFH�\RXU�SDSHUV�LQ�LW��:H�DUH�UHPLQGHG�WKDW� 
IROORZLQJ�-HVXV·�EDSWLVP��KH�ZDV�VZHSW�LQWR�WKH� 
ZLOGHUQHVV�IRU�IRUW\�GD\V��/HW�XV�UHPHPEHU�RXU�EDSWLVPV�
RU�RXU�HQFRXQWHUV�ZLOO�WKH�UHDG\LQJ�SRZHU�RI�ZDWHU�� 
:H�UHOHDVH�RXU�FRQIHVVLRQV�VR�WKDW�ZH�FDQ�PDNH�VSDFH�
IRU�WUDQVIRUPDWLRQ͘ 

    

:25'6�2)�$6685$1&(� 

*RG·V�JUDFH�DQG�PHUF\�DERXQGV� 
*RG�LV�ZLWK�XV�LQ�WKH�FKDQJH� 
*RG·V�HYHUODVWLQJ�DUPV�HPEUDFH�XV�� 
(DFK�RI�XV�LV�EHORYHG��DIILUPHG��DQG�IRUJLYHQ� 

ȗ���� �´0HHNQHVV�DQG�0DMHVW\µ� 12���� 
  
0(',7$7,21�� ����´0HQG�0Hµ 
 
5()/(&7,21�21�$6+(6 
 

,W�KDV�EHHQ�WZR�\HDUV�VLQFH�RXU�OLYHV�FKDQJHG��� 
2FWDYLD�%XWOHU�VDLG��´*RG�LV�FKDQJHµ��\HW�WKH�FKDQJH�
ZH·YH��H[SHULHQFHG�GRHVQ·W�DOZD\V�VHHP�*RGO\��� 
:H�FRPH�LQWR�WKLV�EXLOGLQJ�WKDW�LV�OHVV�IXOO�WKDQ�LW�ZDV�
WZR�\HDUV�DJR�DQG�UXQ�RXU�ILQJHUV�DFURVV�WKH�VXUIDFHV���
3DUWLFOHV�RI�GXVW�PHHW�RXU�ILQJHUWLSV��DQG�ZH�DUH� 
UHPLQGHG��HYHU�VR�VOLJKWO\�WKDW�VRPHWKLQJ�KDV�EHHQ� 
KDSSHQLQJ�LQ�RXU�DEVHQFH���7KHUH�KDV�EHHQ�PRYHPHQW�LQ�
RXU�DEVHQFH���7KHUH�KDV�EHHQ�RUJDQL]DWLRQ�DQG��SHUKDSV��
OLIH��LQ�RXU�DEVHQFH���,Q�WKH�VLOHQFLQJ�RI�RXU�KXPDQ�
VRXQGV�DQG�WKH�VWLOOLQJ�RXU�KXPDQ�PRWLRQV��KDV�WKH�GXVW�
IRXQG�D�ZD\�WR�SUDLVH�*RG"�� 
 
,I�WKH�URFNV�FDQ�FU\�RXW�DQG�WKH�VHDV�FDQ�URDU—LI�IORRGV�
FDQ�FODS�WKHLU�KDQGV�DQG�WKH�KLOOV�FDQ�VLQJ�WRJHWKHU�ZLWK�
MR\—VXUHO\�WKLV�GXVW�KDV�VRPHWKLQJ�WR�WHOO�XV�DERXW�*RG·V�
FUHDWLRQ�DW�ZRUN���6XUHO\��WKH�GXVW�FDQ�EH�SURRI�RI�WKH�
WUDQVIRUPDWLRQDO�SRVVLELOLWLHV�DW�KDQG���,I�ZH��WRR�DUH�
GXVW��WKHUH�LV�WUDQVIRUPDWLRQDO�SRVVLELOLWLHV�ZLWKLQ�XV�DOO���
,Q�WKLV�PRPHQW�RI�LPSRVLWLRQ��OHW�XV�QRW�RQO\�PDNH� 



ϱ 

DFTXDLQWDQFH�ZLWK�RXU�PRUWDOLW\��OHW�XV��OLNH�GXVW��FRPH�
DOLYH�DQG�DZDNHQ�WR�WKH�HYHU-FRQVWDQW�FKDQJH�WKDW�
VKDSHV�XV��� 
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5HPHPEHU�WKDW�\RX�DUH�*RG·V�EHORYHG�GXVW�� 
DQG�WR�*RG·V�EHORYHG�GXVW�\RX�VKDOO�UHWXUQ� 
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6�35$<(5 
 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK� 

DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH� 

ZKR�WUHVSDVV�DJDLQVW�XV��$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��
EXW�GHOLYHU�XV�IURP�HYLO��)RU�7KLQH�LV�WKH�NLQJGRP� 

DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
 

%(1(',&7,21� 

0D\�*RG�EH�ZLWK�XV�LQ�RXU�IDVWLQJ��PRXUQLQJ�� 
DQG�KRSLQJ��0D\�WKHUH�EH�UHVWRUDWLRQ�RI�MR\��FOHDQVLQJ�
RI�KHDUW��DQG�UHQHZLQJ�RI�VSLULW��0D\�EUHDFKHV�EH� 
UHSDLUHG��0D\�EURNHQ�ZDOOV�EH�PHQGHG��0D\�ZH��OLNH�
GXVW��DZDNHQ�WR�WKH�HYHU-FRQVWDQW�FKDQJH�WKDW�VKDSHV�
XV��/HW�XV�JR�IRUWK�DQG�EXLOG�ZKHUH�DOO�VHHPV�EURNHQ�� 
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Announcements 
,I�\RX�QHHG�RU�ZDQW�D�YLVLW�E\�WKH�SDVWRU� 

SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH����-���-����� 
DQG�OHDYH�D�PHVVDJH�RU�FDOO�WKH�SDVWRU�GLUHFWO\�DW� 

���-���-���� 
�0HVVDJHV�DUH�XVXDOO\�UHWXUQHG�E\�WKH�QH[W�EXVLQHVV�GD\� 

 
 
 
 

On The Calendar 
6SULQJ�3OD\�5HKHDUVDO��)HEUXDU\��WK����-���30 

6HQLRU�%RRN�&OXE��)HEUXDU\�����������$0 

&RXQFLO�0HHWLQJ��)HEUXDU\����������30 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

*XHVW�0XVLFLDQ��$EELH�9HOH]� 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 

(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


