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25'(5�2)�:256+,3 
)LUVW�6XQGD\�RI�/HQW 

0DUFK�������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN��
��LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 

*$7+(5,1*�)25�7+(�:25' 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 

 
35(/8'( 


&$//�72�:256+,3  

2QH�� :H�PD\�EH�HQWHULQJ�WKLV�VHDVRQ�DULG�� 
 GU\�IURP�SDLQ�DQG�LQMXVWLFHV� 
0DQ\�� $QG�\HW��*RG�LV�VWLOO�K\GUDWLQJ�RXU�VSLULWV� 
 
2QH�� :H�PD\�EH�ZDQGHULQJ�� 
 IHHOLQJ�DV�LI�ZH�KDYH�QR�GLUHFWLRQ� 
0DQ\�� $QG�\HW��*RG�LV�JXLGLQJ�XV�LQ�WKH�ZLOGHUQHVV� 
 
2QH�� :H�PD\�EH�IHDUIXO��ZRQGHULQJ�ZKDW�FRPHV�QH[W� 
0DQ\�� $QG�\HW��*RG�LV�VXUURXQGLQJ�XV�ZLWK�SHDFH� 
 
2QH�� :H�PD\�EHJLQ�RXU�/HQWHQ�MRXUQH\�VSLULWXDOO\�DULG��
 DLPOHVV��DQG�DQ[LRXV� 
0DQ\�� %XW�WKH�6SLULW�RI�6WUHQJWK�ZLOO�QHYHU� 
 OHDYH�RXU�VLGH� 

 

+<01���´7KURXJKRXW�7KHVH�/HQWHQ�'D\V�DQG�1LJKWVµ��12�����
   



ϯ 

  

35$<(5�2)�,192&$7,21�  
 ��� 

'LYLQH�6RMRXUQHU� 
$V�ZH�VDXQWHU�IDU�LQWR�WKH�ZLOGHUQHVV��PD\�\RXU�OLJKW�
VXVWDLQ�XV���0D\�WKH�TXHVWLRQV�WKDW�ILOO�RXU�PLQGV�ZLWK�
GRXEW�GULIW�DZD\�LQWR�WKH�VDQGV�RI�WKH�MRXUQH\��� 
0D\�ZH�GLJ�ZLWKLQ�RXU�VRXOV�WR�UHPRYH�WKH�SUHMXGLFHV�
GHHS�ZLWKLQ�XV���+RZHYHU�ZH�ZDQGHU�LQ�WKLV�VHDVRQ�� 
PD\�\RXU�+RO\�*ORZ�UHIRFXV�RXU�DWWHQWLRQ�RQ�RXU� 
UHODWLRQVKLS�ZLWK�\RX�DQG�WKH�ZD\V�ZH�FRQQHFW� 
ZLWK�RXU�VLEOLQJV���$PHQ� 
 ��������� 
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 ������� 
*RG�RI�WKH�5RDG��ZH�MRXUQH\�WRJHWKHU�LQWR�WKH� 
ZLOGHUQHVV�DJDLQ���,Q�WKLV�WLPH�ILOOHG�ZLWK�QHZ�VSLULWXDO�
SUDFWLFHV�DQG�VWXGLHV��RXU�PLQGV�ZLOO�EH�´WHVWHG�µ��
'RXEWV�ZLOO�FUHHS�LQ�DV�ZH�VHHN�\RXU�SUHVHQFH���$W�
WLPHV��ZH�ZLOO�VOLGH�DZD\�IURP�RXU�UHVSRQVLELOLWLHV�WR�
FDUH�IRU�RXU�QHLJKERUV���´.HHS�DZDNH�µ�\RX�FDOO�WR�XV��
$QG�VR�ZH�DVN�RXUVHOYHV� 
 

:LOO�KXUWIXO�ZRUGV�IURP�RWKHUV�WDXQW�XV�� 
DQG�LQKLELW�RXU�JURZWK�ZLWK�\RX" 

:LOO�QHJDWLYH�LPDJHV�LQ�RXU�PLQGV�GUDZ 
�XV�DZD\�IURP�RXU�SUDFWLFHV"�� 

:LOO�ZH�VQRR]H�WR�WKH�QHHGV�RI�WKLV�ZRUOG� 
DQG�LJQRUH�WKH�SDLQ�LQ�RXU�FRPPXQLWLHV" 

 
'HOLYHU�XV�IURP�WKH�WHPSWDWLRQV�RI�WKLV�ZRUOG�DQG�WKH�
WHVWV�WKDW�ZH�LPSRVH�XSRQ�RXUVHOYHV���$PHQ� 

 
$6685$1&(�2)�*2'·6�*5$&( 

:KHQ�ZH�DLPOHVVO\�ZDQGHU�WKURXJKRXW�WKLV�/HQWHQ� 
MRXUQH\��*RG�IROORZV�XV�-�HYHQ�LQWR�WKH�GHSWKV�RI�WKH�
ZLOGHUQHVV���0D\�ZH�VHH�*RG·V�SUHVHQFH��NQRZLQJ�ZH�
DUH�QHYHU�DORQH�RQ�DULG�GD\V�DQG�LQ�EDUUHQ�ODQGV���
$PHQ� 
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*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

(1*$*,1*�7+(�:25' 

$17+(0 �� 
   �� 
5($',1*�)520�6&5,3785(�    /XNH����-��� 

 
-HVXV��IXOO�RI�WKH�+RO\�6SLULW��OHIW�WKH�-RUGDQ�DQG�ZDV�OHG�
E\�WKH�6SLULW�LQWR�WKH�ZLOGHUQHVV���ZKHUH�IRU�IRUW\�GD\V�
KH�ZDV�WHPSWHG�E\�WKH�GHYLO��+H�DWH�QRWKLQJ�GXULQJ�
WKRVH�GD\V��DQG�DW�WKH�HQG�RI�WKHP�KH�ZDV�KXQJU\� 
7KH�GHYLO�VDLG�WR�KLP��´,I�\RX�DUH�WKH�6RQ�RI�*RG��WHOO�
WKLV�VWRQH�WR�EHFRPH�EUHDG�µ�-HVXV�DQVZHUHG�� 
´,W�LV�ZULWWHQ��¶0DQ�VKDOO�QRW�OLYH�RQ�EUHDG�DORQH�·µ� 
DQ�LQVWDQW�DOO�WKH�NLQJGRPV�RI�WKH�ZRUOG���$QG�KH�VDLG�WR�
KLP��´,�ZLOO�JLYH�\RX�DOO�WKHLU�DXWKRULW\�DQG�VSOHQGRU�� 
LW�KDV�EHHQ�JLYHQ�WR�PH��DQG�,�FDQ�JLYH�LW�WR�DQ\RQH�,�
ZDQW�WR��,I�\RX�ZRUVKLS�PH��LW�ZLOO�DOO�EH�\RXUV�µ� 
-HVXV�DQVZHUHG��´,W�LV�ZULWWHQ��¶:RUVKLS�WKH�/RUG�\RXU�
*RG�DQG�VHUYH�KLP�RQO\�·µ�7KH�GHYLO�OHG�KLP�WR�-HUXVD�
OHP�DQG�KDG�KLP�VWDQG�RQ�WKH�KLJKHVW�SRLQW�RI�WKH�WHP�
SOH��´,I�\RX�DUH�WKH�6RQ�RI�*RG�µ�KH�VDLG��´WKURZ�\RXU�
VHOI�GRZQ�IURP�KHUH���)RU�LW�LV�ZULWWHQ��´¶+H�ZLOO�FRP�
PDQG�KLV�DQJHOV�FRQFHUQLQJ�\RX�WR�JXDUG�\RX�FDUHIXOO\��
WKH\�ZLOO�OLIW�\RX�XS�LQ�WKHLU�KDQGV��VR�WKDW�\RX�ZLOO�QRW�
VWULNH�\RXU�IRRW�DJDLQVW�D�VWRQH�·µ�-HVXV�DQVZHUHG�� 
´,W�LV�VDLG��¶'R�QRW�SXW�WKH�/RUG�\RXU�*RG�WR�WKH�WHVW�·µ�
:KHQ�WKH�GHYLO�KDG�ILQLVKHG�DOO�WKLV�WHPSWLQJ��KH�OHIW�
KLP�XQWLO�DQ�RSSRUWXQH�WLPH� 
 

6(5021���� �����������´:K\�'R�,�GR�:KDW�,�GR"µ 
 ������� � 

+<01 ´:KHQ�-HVXV�&DPH�WR�-RUGDQµ������������12����� 
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35$<(56�2)�7+(�3(23/( 
 

3$6725$/�35$<(5��6,/(17�35$<(5 
 

35$<(5�5(63216( 
 

,19,7$7,21�72�2))(5,1* 
 

'HXWHURQRP\�������1569��GHFODUHV�WKLV� 
´���\RX�VKDOO�WDNH�VRPH�RI�WKH�ILUVW�RI�DOO�WKH�IUXLW�RI�
WKH�JURXQG��ZKLFK�\RX�KDUYHVW�IURP�WKH�ODQG�WKDW�WKH�
/RUG�\RXU�*RG�LV�JLYLQJ�\RX��DQG�\RX�VKDOO�SXW�LW�LQ�D�
EDVNHW�DQG�JR�WR�WKH�SODFH�WKDW�WKH�/RUG�\RXU�*RG�ZLOO�
FKRRVH�DV�D�GZHOOLQJ�IRU�KLV�QDPH�µ�+RZ�GR�ZH�VSHQG�
RXU�´ILUVW�IUXLWVµ-�WKH�EHVW�LQ�ZKLFK�ZH�KDYH"��+DYH�ZH�
NHSW�LW�IRU�RXUVHOYHV"��+DYH�ZH�GHGLFDWHG�WKHVH�JLIWV�WR�
*RG�DQG�VKDUHG�WKHP�ZLWK�RXU�QHLJKERUV�ZKR�ODFN�
EDVLF�QHFHVVLWLHV"��+RZ�LV�*RG�FDOOLQJ�XV�WR�VKDUH�WKH�
EHVW�ZH�SRVVHVV"�� 

 


2))(5725<�$17+(0�� 
  

'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 


35$<(5�2)�'(',&$7,21    81,621 
  ������������ 

+RO\�6WUHDP�RI�*LIWV� 
:H�VKDUH�RXU�JUDWLWXGH�IRU�DOO�RI�RXU�IUXLWV�-� 
IURP�RXU�SRVVHVVLRQV�WR�NQRZOHGJH�DQG�IURP�RXU� 
WLPH�WR�DELOLWLHV���0D\�RXU�´EHVWµ�EH�VRPHWKLQJ�WKDW�
ZH�GR�QRW�KRDUG�EXW�WKDW�ZH�IUHHO\�JLYH�DZD\��� 
$V�ZH�HPEUDFH�WKLV�VHDVRQ�RI�IDVWLQJ�DQG�UHIOHFWLRQ��
PD\�ZH�UHFRJQL]H�WKH�EHVW�RI�RXU�WDOHQWV��WUHDVXUHV��
DQG�WLPH�DQG�VKDUH�ZLWK�*RG�DQG�QHLJKERU���$PHQ� 
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+<01�� ´7KHUH·V�D�4XLHW�8QGHUVWDQGLQJµ� ����12����� 
 
&$//�72�7+(�7$%/( 
 
7+(�/25'
6�35$<(5 
 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�
QDPH� �7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�

LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�
WUHVSDVV�DJDLQVW�XV��$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��
EXW�GHOLYHU�XV�IURP�HYLO��)RU�7KLQH�LV�WKH�NLQJGRP�DQG�

WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
 

%5($.,1*��$1'�3285,1*��� 
 
35$<(5�2)�7+$1.6*,9,1* 
 

:H�*LYH�7KDQNV��*RG�RI�-RE�DQG�-HUHPLDK��'DYLG·V�
/RUG��$QQD·V�&KULVW��/XNH·V�6DYLRU��WKDW�ZH�KDYH�IRXQG�
\RXU�KRXVH�LQ�PDQ\�SODFHV���:H�KDYH�IRXQG�SODFHV�RI�
SUD\HU�ZLWK�WKH�VZDOORZV�DQG�WKH�VSDUURZV���:H�KDYH�
VXQJ�\RXU�SUDLVH�LQ�D�TXLHW�FLUFOH�XQGHU�WKH�VWDUV���:H�
KDYH�HQMR\HG�WKH�FKRLU�RI�PDQ\�YRLFHV�DQG�WKH�MR\RXV�
VRXQGV�RI�PXVLFDO�LQVWUXPHQWV�DQG�IRXQG�LQVSLUDWLRQ�
DQG�UHIUHVKPHQW���$ORQJ�RXU�SLOJULP�ZD\�\RX�SURYLGH�
WKH�FXS�WKDW�VXVWDLQV�ERWK�VRXO�DQG�ERG\��� 
:H�DUH�KDSS\�ZKHQ�ZH�WUXVW�LQ�\RX���$PHQ 

 

+<01�������´1RZ�/HW�8V�)URP�7KLV�7DEOH�5LVHµ������12����� 
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Announcements 
,I�\RX�QHHG�RU�ZDQW�D�YLVLW�E\�WKH�SDVWRU� 

SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH����-���-����� 
DQG�OHDYH�D�PHVVDJH�RU�FDOO�WKH�SDVWRU�GLUHFWO\�DW����-���-���� 

�0HVVDJHV�DUH�XVXDOO\�UHWXUQHG�E\�WKH�QH[W�EXVLQHVV�GD\� 
 
 

On The Calendar 
6SULQJ�3OD\�5HKHDUVDO��0DUFK����0DUFK����������30 

'D\OLJKWV�6DYLQJ�7LPH��%HJLQV��0DUFK��� 

6HQLRU�%RRN�&OXE��0DUFK�����������$0��YLD�=RRP 

&RXQFLO�0HHWLQJ��0DUFK����������30��YLD�=RRP 

6W��3DWULFN·V�'D\��0DUFK��� 

&KXUFK�5HWUHDW��3DUW-7LPH�LV�3OHQW\��0DUFK�����6DQFWXDU\� 

 � 
�*2,1*�:,7+�7+(�:25' 


%(1(',&7,21� 

$V�ZH�ZDQGHU�RQ�WKLV�MRXUQH\� 
0D\�*RG�WKH�'LYLQH�/LJKW�RSHQ�RXU�VRXOV�WR�KHDOLQJ�DQG�
ZLVGRP���0D\�&KULVW�WKH�6RMRXUQHU�OHDG�XV�LQWR�RDVHV�RI�
UHQHZDO�LQ�DULG�DQG�EDUUHQ�WLPHV���0D\�WKH�6SLULW�RI�+RSH�
ILOO�XV�ZLWK�FRXUDJH�WR�FDUU\�RQ��$V�-HVXV�HPEUDFHG�WKH�
VWUXJJOHV�RI�WKH�ZLOGHUQHVV��PD\�ZH�ILQG�VWUHQJWK�WR�
DELGH�LQ�RXU�ZLOGHUQHVV�RI�WKH�VRXO���$PHQ� 

 

3267/8'( 

 

3UDLVLQJ�*RG
V�JORU\�WKH�IORZHUV�DUH�JLYHQ�E\�6XH�:DUUHQ� 
LQ�ORYLQJ�PHPRU\�RI�KHU�EURWKHUV�� 
5REHUW�/��	�'DYLG�&��:DUUHQ� 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

&KULV�%OXPP��/LWXUJLVW 
/DPDU�6PLWK��$VVLVWLQJ�ZLWK�&RPPXQLRQ 

$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 
 

&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 

(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


