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25'(5�2)�:256+,3 
7KLUG�6XQGD\�RI�/HQW 

0DUFK��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN����LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 

*$7+(5,1*�)25�7+(�:25' 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 

35(/8'( 

&$//�72�:256+,3 ����,VDLDK�����3VDOP��� 
 
2QH� &RPH��HYHU\RQH�ZKR�WKLUVWV�� 
 &RPH�WR�WKH�ZDWHUV��&RPH�WR�WKH�ZHOOV� 
$OO� 2XU�VRXOV�WKLUVW�IRU�\RX��2�*RG� 
 :H�OLIW�XS�RXU�KDQGV�DQG�FDOO�RQ�\RXU�QDPH� 
 
2QH� &RPH��ZLWKRXW�PRQH\��&RPH�ZLWKRXW�FRVW� 
 ,QFOLQH�\RXU�HDUV�DQG�OLVWHQ�IRU�JRRG�QHZV� 
$OO� 2XU�IOHVK�IDLQWV�IRU�\RX��2�*RG� 
 2XU�OLSV�VLQJ�SUDLVHV��EHKROGLQJ�\RXU�JORU\� 
 
2QH� &RPH��HDW�JRRG��&RPH��IHDVW�XSRQ�WUXH�ULFKHV� 
 %H�ILOOHG�ZLWK�WKDW�ZKLFK�VXVWDLQV�\RX� 
$OO� 2XU�VRXOV�DUH�VDWLVILHG�LQ�\RX��2�*RG� 
 ,Q�WKH�VKDGRZ�RI�\RXU�ZLQJV�� 
 ZH�VLQJ�ZLWK�MR\� 

 
+<01��  ��´%UHDWKH�RQ�PH��%UHDWK�RI�*RGµ� �12������ 
 
35$<(5�2)�,192&$7,21� 
 

$XWKRU�RI�DEXQGDQFH��*RG�RI�FKDQJH��ZH�FRPH�
LQWR�WKLV�KRXU�ZLWK�KRO\�H[SHFWDWLRQV��$V�ZH�
WUDYHO�RQ�RXU�MRXUQH\�RI�WUDQVIRUPDWLRQ�WKLV�
/HQWHQ�VHDVRQ��ZH�NQRZ�WKDW�\RX�DUH�ZLWK�XV��



ϯ 

<RX�ZDON�EHVLGH�XV��<RXU�SUHVHQFH�VXUURXQGV�
XV��+HOS�XV�WR�EHDU�IUXLW�DV�ZH�ZDON�WKLV�URDG��
5HPLQG�XV�WKDW�\RX�ZLOO�QHYHU�OHDYH�XV�QRU� 
IRUVDNHV�XV��WKDW�\RXU�URG�DQG�\RXU�VWDII� 
FRPIRUW�XV��WKDW�\RX�KDYH�SUHSDUHG�D�IHDVW�IRU�
XV�ZKHQ�DOO�FDQ�FRPH�DQG�HDW��.HHS�XV�IRUHYHU�
LQ�WKH�SDWK�DV�ZH�ZRUVKLS�\RX�LQ�VSLULW�DQG�LQ�
WUXWK��$PHQ� 

]������������������������������������������������������������������� 
�������������������������������������������� 
,19,7$7,21�72�&21)(66,21�&+$1*(�� 
   
�����2QH�� *RG��\RX�FDOO�XV�WR�VWHS�PRUH�GHHSO\�LQWR� 
  RXU VHOYHV�DV�ZH�DPHQG�DQG�DZDNHQ�WR�ZKR�\RX� 
  GHVLUH�XV�WR�EH��/HW�XV�DFNQRZOHGJH�RXU� 
  WUDQVJUHVVLRQV�LQ�VWLOOQHVV�DQG�LQ�VLOHQFH�VR�WKDW�

 ZH�PD\�SUHSDUH�RXU�KHDUWV�IRU�FKDQJH� 
 

0RPHQW�RI�VLOHQFH 
 
$OO�� :H�FRQIHVV�WKDW�ZH�KDYH�QRW�DOZD\V�EURXJKW�
 IRUWK�JRRG�IUXLW��,Q�WKH�PLGVW�RI�FKDRV�DQG�
 IUHQ]\��ZH�KDYH�RIWHQ�ORVW�RXU�ZD\��2XU�IHHW�
 KDYH�VWUD\HG�IURP�WKH�SODFH�ZKHUH�ZH�PHW�
 \RX��2XU�HJRV�KDYH�NHSW�XV�IURP�VHHLQJ�RXU�
 PLVVWHSV��<HW��ZLWK�\RX��ZH�NQRZ�WKHUH·V� 
 DQRWKHU�FKDQFH�IRU�FKDQJH��7KHUH�LV�DQRWKHU� 
 RSSRUWXQLW\�WR�EHDU�JRRG�IUXLW�LQ�D�ZRUOG�IXOO�RI�
 VSRLOHG�DQG�URWWHQ�SURGXFH��DQG�V\VWHPV� 
 GHVLJQHG�WR�NLOO���:H�DUH�FDOOHG�WR�EH�WKH�
 FKDQJH�WKDW�VXVWDLQV�JHQHUDWLRQV���/HW�XV�OHDQ�
 ZLWK�\RX�LQWR�WKLV�FKDQFH�IRU�WUDQVIRUPDWLRQ� 

  

:25'6�2)�$6685$1&(� 

*RG·V�JUDFH�DQG�PHUF\�DERXQGV� 
*RG�LV�ZLWK�XV�LQ�WKH�FKDQJH� 
*RG·V�HYHUODVWLQJ�DUPV�HPEUDFH�XV�� 
(DFK�RI�XV�LV�EHORYHG��DIILUPHG��DQG�VHW�IUHH�� 
$PHQ�� 
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*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

(1*$*,1*�7+(�:25' 

$17+(0 
 �   �� 
5($',1*�)520�6&5,3785(� /XNH�����-� 
 

1RZ�WKHUH�ZHUH�VRPH�SUHVHQW�DW�WKDW�WLPH�ZKR�WROG�
-HVXV�DERXW�WKH�*DOLOHDQV�ZKRVH�EORRG�3LODWH�KDG�
PL[HG�ZLWK�WKHLU�VDFULILFHV��-HVXV�DQVZHUHG��´'R�\RX�
WKLQN�WKDW�WKHVH�*DOLOHDQV�ZHUH�ZRUVH�VLQQHUV�WKDQ�DOO�
WKH�RWKHU�*DOLOHDQV�EHFDXVH�WKH\�VXIIHUHG�WKLV�ZD\"�� 
,�WHOO�\RX��QR��%XW�XQOHVV�\RX�UHSHQW��\RX�WRR�ZLOO�DOO�
SHULVK��2U�WKRVH�HLJKWHHQ�ZKR�GLHG�ZKHQ�WKH�WRZHU�LQ�
6LORDP�IHOO�RQ�WKHP—GR�\RX�WKLQN�WKH\�ZHUH�PRUH�
JXLOW\�WKDQ�DOO�WKH�RWKHUV�OLYLQJ�LQ�-HUXVDOHP"�� 
,�WHOO�\RX��QR��%XW�XQOHVV�\RX�UHSHQW��\RX�WRR�ZLOO�DOO�
SHULVK�µ��7KHQ�KH�WROG�WKLV�SDUDEOH��´$�PDQ�KDG�D�ILJ�
WUHH�JURZLQJ�LQ�KLV�YLQH\DUG��DQG�KH�ZHQW�WR�ORRN�IRU�
IUXLW�RQ�LW�EXW�GLG�QRW�ILQG�DQ\���6R�KH�VDLG�WR�WKH�PDQ�
ZKR�WRRN�FDUH�RI�WKH�YLQH\DUG��¶)RU�WKUHH�\HDUV�QRZ�
,·YH�EHHQ�FRPLQJ�WR�ORRN�IRU�IUXLW�RQ�WKLV�ILJ�WUHH�DQG�
KDYHQ·W�IRXQG�DQ\��&XW�LW�GRZQ��:K\�VKRXOG�LW�XVH�XS�
WKH�VRLO"·�´¶6LU�·�WKH�PDQ�UHSOLHG��¶OHDYH�LW�DORQH�IRU�
RQH�PRUH�\HDU��DQG�,·OO�GLJ�DURXQG�LW�DQG�IHUWLOL]H�LW��,I�
LW�EHDUV�IUXLW�QH[W�\HDU��ILQH��,I�QRW��WKHQ�FXW�LW�
GRZQ�·µ 

 �� 
6(5021���� ��´7KH�0HDQLQJ�RI�/LIHµ 
 
+<01�� ´2XU�)DWKHU��:H�+DYH�:DQGHUHGµ�� 12����� 
 ��� 
35$<(56�2)�7+(�3(23/( 
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3$6725$/�35$<(5��6,/(17�35$<(5 
 
35$<(5�5(63216( 
 
7+(�/25'
6�35$<(5 

 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK� 

DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH� 

ZKR�WUHVSDVV�DJDLQVW�XV��$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��
EXW�GHOLYHU�XV�IURP�HYLO��)RU�7KLQH�LV�WKH�NLQJGRP� 

DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
 

&DOO�72�7+(�2))(5,1* 
 

$V�UHFLSLHQWV�RI�WKH�JHQHURVLW\�RI�*RG��OHW�XV�
VKDUH�RXU�JHQHURVLW\�ZLWK�HDFK�RWKHU�DQG�WKH�
FRPPXQLW\͘ 

 
2))(5725<�$17+(0��  

'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 

'(',&$7,21 
 

2QH� )RU�WKH�ZRQGURXV�ZD\V�WKLV�RIIHULQJ� 
 ZLOO�EOHVV�WKLV�FRPPXQLW\ 
$OO� :H�GHGLFDWH�WKHVH�JLIWV�� 
 
2QH�� )RU�WKH�ZD\V�LW·OO�KHOS�XV�QXUWXUH� 
 FDULQJ�UHODWLRQVKLSV�ZLWK�RXU�QHLJKERUV 
$OO� :H�GHGLFDWH�WKHVH�JLIWV� 
 /HW�WKLV�RIIHULQJ��DQG�WKH�ZRUNV�RI�RXU�KDQGV�
 DQG�IHHW��EH�JRRG�IUXLW�LQ�WKH�ZRUOG� 

  
+<01 ´:H�&RPH��2�&KULVW��WR�<RXµ 12�����
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Announcements 
,I�\RX�QHHG�RU�ZDQW�D�YLVLW�E\�WKH�SDVWRU� 

SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH����-���-����� 
DQG�OHDYH�D�PHVVDJH�RU�FDOO�WKH�SDVWRU�GLUHFWO\�DW� 

���-���-���� 
�0HVVDJHV�DUH�XVXDOO\�UHWXUQHG�E\�WKH�QH[W�EXVLQHVV�GD\� 

 
 
 

On The Calendar 
6SULQJ�3OD\�5HKHDUVDO��0DUFK����DQG����������30 

6HQLRU�%RRN�&OXE��0DUFK�����������$0��YLD�=RRP 

'HDFRQ·V�0HHWLQJ��0DUFK����������30��YLD�=RRP 

 

 � 
�*2,1*�:,7+�7+(�:25' 

%(1(',&7,21� 

$V�ZH�JR�IRUWK�WR�EHDU�JRRG�IUXLW�� 
0D\�*RG�EH�ZLWK�XV�LQ�RXU�KXQJHU�DQG�WKLUVW� 
0D\�RXU�HDUV�EH�HYHU�LQFOLQHG��OLVWHQLQJ�IRU� 
WKH�JRRG�QHZV��0D\�SUDLVHV�EH�RQ�RXU�OLSV�HYHQ� 
LQ�WKH�EOHDNHVW�YDOOH\��$QG�0D\�WKH�*RG�RI�SHDFH�
HTXLS�XV�ZLWK�HYHU\�JRRG�WKLQJ�WR�FDUU\�RXW�*RG·V�
GHVLUH�IRU�WKH�ZRUOG����$PHQ� 

 
3267/8'(  
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5HIRFXV�IRU�/HQW 
 
 
 

'ŝǀĞ�ƵƉ�ĐŽŵƉůĂŝŶŝŶŐ�–�ĨŽĐƵƐ�ŽŶ�ŐƌĂƟƚƵĚĞ 

'ŝǀĞ�ƵƉ�ŚĂƌƐŚ�ũƵĚŐĞŵĞŶƚƐ�–�ƚŚŝŶŬ�ŬŝŶĚ�ƚŚŽƵŐŚƚƐ 

'ŝǀĞ�ƵƉ�ǁŽƌƌǇ�–�ƚƌƵƐƚ�'ŽĚ�ƚŽ�ƉƌŽǀŝĚĞ 

'ŝǀĞ�ƵƉ�ĚŝƐĐŽƵƌĂŐĞŵĞŶƚ�–�ďĞ�ĨƵůů�ŽĨ�ŚŽƉĞ 

'ŝǀĞ�ƵƉ�ďŝƩĞƌŶĞƐƐ�–�ƚƵƌŶ�ƚŽ�ĨŽƌŐŝǀĞŶĞƐƐ 

'ŝǀĞ�ƵƉ�ŚĂƚƌĞĚ�–�ƌĞƚƵƌŶ�ŐŽŽĚ�ĨŽƌ�Ğǀŝů 

'ŝǀĞ�ƵƉ�ĂŶŐĞƌ�–�ďĞ�ŵŽƌĞ�ƉĂƟĞŶƚ 

'ŝǀĞ�ƵƉ�ƉĞƫŶĞƐƐ�–�ďĞĐŽŵĞ�ŵĂƚƵƌĞ 

'ŝǀĞ�ƵƉ�ũĞĂůŽƵƐǇ�–ƉƌĂǇ�ĨŽƌ�ƚƌƵƐƚ 

'ŝǀĞ�ƵƉ�ŐŽƐƐŝƉŝŶŐ�–�ĐŽŶƚƌŽů�ǇŽƵƌ�ƚŽŶŐƵĞ 

'ŝǀĞ�ƵƉ�ƐŝŶ�–�ƚƵƌŶ�ƚŽ�ǀŝƌƚƵĞ 

'ŝǀĞ�ƵƉ�ŐŝǀŝŶŐ�ƵƉ�–�ƉĞƌƐĞǀĞƌĞ 

�ƵƚŚŽƌ�ƵŶŬŶŽǁŶ 



ϴ 

 

3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

.DWKOHHQ�'XEH��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 

(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


