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6HFRQG�6XQGD\�$IWHU�(SLSKDQ\ 
0DUWLQ�/XWKHU�.LQJ��-U���:HHNHQG 

-DQXDU\��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 
 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
$Q�DVWHULVN����LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 

 
*$7+(5,1*�)25�7+(�:25' 

 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 
 

2XU�JRDO�LV�WR�FUHDWH�D�EHORYHG�FRPPXQLW\�DQG�WKLV�ZLOO�UHTXLUH�D�TXDOLWDWLYH� 
FKDQJH�LQ�RXU�VRXOV�DV�ZHOO�DV�D�TXDQWLWDWLYH�FKDQJH�LQ�RXU�OLYHV� 

�'U��0DUWLQ�/XWKHU�.LQJ�-U� 
 

 
35(/8'( 
 
&$//�72�:256+,3  
 

/HDGHU� 2XU�*RG�KDV�PDGH�XV�WR�EH�2QH�%RG\�ZLWK�PDQ\�PHPEHUV�� 
$OO� 8QLWHG�DQG�XQLWLQJ��7KLV�LV�RXU�FDOOLQJ� 
 

/HDGHU� *RG�FDOOV�XV�WR�VKDUH�RXU�GLYHUVH�JLIWV� 
 DFWLYDWHG�E\�WKH�RQH�DQG�VDPH�6SLULW�� 
$OO��� 8QLWHG�DQG�XQLWLQJ��7KLV�LV�RXU�UHGHPSWLRQ�� 
 

/HDGHU� *RG�ORQJV�IRU�XV�WR�EH�XQLWHG�LQ�ORYH� 
 DQG�WR�PDQLIHVW�WKH�6SLULW�LQ�RXU�GLIIHUHQW�ZD\V�� 
$OO� 8QLWHG�DQG�XQLWLQJ��7KLV�LV�RXU�ZRUVKLS� 
 

/HDGHU� /HW�XV�JDWKHU�LQ�WKLV�KRXU�WR�RIIHU�SUDLVH�DQG�ZRUVKLS� 
 WR�RXU�+RO\�*RG��ZKR�FKDOOHQJHV�XV� 
 DQG�FDOOV�XV�WR�FUHDWH�WKH�%HORYHG�&RPPXQLW\� 

 
+<01��12������ ´&RPH�WR�D�:HGGLQJµ 
 

,192&$7,21 
 

/HDGHU� 2�*RG��DOO�SHRSOH�DUH�\RXU�%HORYHG�� 
DFURVV�UDFHV��QDWLRQDOLWLHV��UHOLJLRQV��VH[XDO�RULHQWDWLRQV� 
DQG�DOO�WKH�ZD\V�ZH�DUH�GLVWLQFWLYH�IURP�RQH�DQRWKHU�� 
:H�DUH�DOO�PDQLIHVWDWLRQV�RI�\RXU�LPDJH�� 
:H�DUH�ERXQG�WRJHWKHU�LQ�DQ�LQHVFDSDEOH�QHWZRUN�RI�PXWXDOLW\� 
DQG�WLHG�WR�D�VLQJOH�JDUPHQW�RI�GHVWLQ\�� 
<RX�FDOO�XV�LQWR�\RXU�XQHQGLQJ�ZRUN�RI�MXVWLFH��SHDFH�DQG�ORYH�  

$OO� /HW�XV�NQRZ�\RXU�SUHVHQFH�DPRQJ�XV�QRZ� 
/HW�XV�GHOLJKW�LQ�RXU�GLYHUVLW\� 
WKDW�RIIHUV�JOLPSVHV�RI�WKH�PRVDLF�RI�\RXU�EHDXW\� 
6WUHQJWKHQ�XV�ZLWK�\RXU�VWHDGIDVW�ORYH�DQG 
WUDQVIRUP�RXU�GHVSDLULQJ�IDWLJXH�LQWR�KRSH-ILOOHG�DFWLRQ� 
 



Ϯ 

/HDGHU� 8QGHU�WKH�VKDGRZ�RI�\RXU�ZLQJV�LQ�WKLV�KRXU� 
 PD\�ZH�ILQG�UHVW�DQG�VWUHQJWK��UHQHZDO�DQG�KRSH� 

$OO� :H�DVN�WKLV��LQVSLUHG�E\�WKH�H[DPSOH� 
 RI�\RXU�GLVFLSOH��0DUWLQ�/XWKHU�.LQJ��-U��� 
 DQG�LQ�-HVXV·�QDPH���$PHQ� 

 
&$//�72�&21)(66,21� 

/HW�XV�&RQIHVV�WRJHWKHU��� 
 

]��������������������������������������������������������������������������������������������������������������� 
35$<(5�2)�&21)(66,21��  
 

2�*RG��ZH�ORQJ�WR�FR-FUHDWH�ZLWK�\RX�WKH�%HORYHG�&RPPXQLW\� 
ZKLFK�ORRNV�WR�WKH�FRPPRQ�JRRG��SULYLOHJHV�DOO�HTXDOO\�� 
DQG�FUHDWHV�VRFLHWDO�V\VWHPV�ZKLFK�FHOHEUDWH�WKH�KXPDQLW\�DQG�WKH�JLIWV�RI�DOO�� 
$QG�\HW�ZH�IRFXV�RQ�RXU�GLIIHUHQFHV��HQY\�HDFK�RWKHU·V�JLIWV�� 
GHYDOXH�PDQLIHVWDWLRQV�RI�\RX��2�*RG��WKDW�DUH�QRW�OLNH�RXU�RZQ� 
 
3HUKDSV�RXU�VLQ�LV�D�VORZ�ZDLW�IRU�MXVWLFH�� 
:H�DOORZ�WKH�YRLFHV�RI�EURWKHUV�DQG�VLVWHUV� 
ZKR�GR�QRW�ORRN�OLNH�XV��ORYH�OLNH�XV��RU�ZRUVKLS�OLNH�XV 
WR�EH�VLOHQFHG�� 
:H�KDYH�WROG�WKHP�WR�ZDLW�IRU�IUHHGRP��MXVWLFH�DQG�HTXDOLW\� 
:H�IRVWHU�LQ�WKHP�D�GHQLJUDWLQJ�VHQVH�RI�QRERGLQHVV��� 
  
/RUG��KDYH�PHUF\� 
  
2U�SHUKDSV�ZH�KDYH�NHSW�VLOHQW�RXUVHOYHV� 
LQ�WKH�IDFH�RI�WKHLU�VWUXJJOH�IRU�IXOO�KXPDQ�OLIH� 
)RU�LW�LV�QRW�VROHO\�KDWHIXO�ZRUGV�DQG�DFWLRQV�� 
EXW�DOVR�DSSDOOLQJ�VLOHQFH�WKDW�IROORZV�WKH�SDWK�RI�RSSUHVVLRQ����� 
 
&KULVW��KDYH�PHUF\� 
 

 3HUKDSV�RXU�VLQ�LV�WR�JLYH�LQ�WR�ZHDULQHVV��GLVFRXUDJHPHQW��ELWWHUQHVV�� 
<RX�KDYH�FDOOHG�XV�WR�EH�GUXP�PDMRUV�IRU�MXVWLFH��SHDFH�DQG�ULJKWHRXVQHVV�� 
<HW�WKH�ZRUN�RI�SHDFH�DQG�MXVWLFH�RYHUZKHOPV�XV�DW�WLPHV� 
7R�EXLOG�ZLWK�*RG�WKH�%HORYHG�&RPPXQLW\�VHHPV�LPSRVVLEOH�� 
DQG�ZH�JURZ�ZHDU\��:H�FU\��´3HDFH��SHDFH�µ� 
EXW�WKHUH�LV�QR�SHDFH�ZLWKLQ�XV�RU�DURXQG�XV� 
:H�ILQG�RXUVHOYHV�RQ�WKH�SDWK�RI�KDWUHG�DQG�RSSUHVVLRQ��YLROHQFH�DQG�ZDU���  
  
/RUG��KDYH�PHUF\� 

 
$6685$1&(�2)�3$5'21 
 

/HDGHU��� 6LVWHUV�DQG�EURWKHUV��*RG�LV�DW�ZRUN�LQ�XV�DQG�ZLWK�XV�  
 *RG�KDV�SURPLVHG� 
 ´,�ZLOO�QRW�NHHS�VLOHQW�DQG�,�ZLOO�QRW�UHVW� 
 XQWLO�WKH�YLQGLFDWLRQ�RI�P\�EHORYHG�SHRSOH� 
 VKLQHV�RXW�OLNH�WKH�GDZQ�DQG�WKHLU�VDOYDWLRQ�OLNH�D�EXUQLQJ�WRUFK�� 
 0\�SHRSOH�VKDOO�QR�PRUH�EH�WHUPHG�¶IRUVDNHQ·� 
 DQG�WKHLU�ODQG�VKDOO�QR�PRUH�EH�WHUPHG�¶GHVRODWH�·µ 
 :H�UHPHPEHU�WKDW�\RX�KDYH�JLYHQ�\RXU�%HORYHG�SHRSOH�D�QHZ�QDPH�� 
 ´0\�GHOLJKW�LV�LQ�WKHP�µ� 
 



ϯ 

$OO��� 7KDQN�\RX��*RG�IRU�GHOLJKWLQJ�LQ�XV�HYHQ�QRZ�� 
 IRU�IRUJLYLQJ�XV�RXU�VORZ�DFWLRQ��RXU�VLOHQFH�DQG�RXU�ZHDULQHVV�� 
 IRU�HPSRZHULQJ�RXU�ZRUN�DQG�LQYLWLQJ�XV�RQFH�DJDLQ� 
 WR�FUHDWH�ZLWK�\RX�WKH�%HORYHG�&RPPXQLW\�\RX�ORQJ�IRU� 

  

*/25,$�3$75,�781(��*5($725(; 
 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

 
(1*$*,1*�7+(�:25' 

 
$17+(0  
 
5($',1*�)520�6&5,3785(� -RKQ����-�� 
 

�2Q�WKH�WKLUG�GD\�D�ZHGGLQJ�WRRN�SODFH�DW�&DQD�LQ�*DOLOHH��-HVXV·�PRWKHU�
ZDV�WKHUH���DQG�-HVXV�DQG�KLV�GLVFLSOHV�KDG�DOVR�EHHQ�LQYLWHG�WR�WKH� 
ZHGGLQJ���:KHQ�WKH�ZLQH�ZDV�JRQH��-HVXV·�PRWKHU�VDLG�WR�KLP��´7KH\�KDYH�
QR�PRUH�ZLQH�µ��´:RPDQ��ZK\�GR�\RX�LQYROYH�PH"µ�-HVXV�UHSOLHG��´0\�KRXU�
KDV�QRW�\HW�FRPH�µ��+LV�PRWKHU�VDLG�WR�WKH�VHUYDQWV��´'R�ZKDWHYHU�KH�WHOOV�
\RX�µ��1HDUE\�VWRRG�VL[�VWRQH�ZDWHU�MDUV��WKH�NLQG�XVHG�E\�WKH�-HZV�IRU� 
HUHPRQLDO�ZDVKLQJ��HDFK�KROGLQJ�IURP�WZHQW\�WR�WKLUW\�JDOORQV���-HVXV�VDLG�
WR�WKH�VHUYDQWV��´)LOO�WKH�MDUV�ZLWK�ZDWHUµ��VR�WKH\�ILOOHG�WKHP�WR�WKH�EULP� 
7KHQ�KH�WROG�WKHP��´1RZ�GUDZ�VRPH�RXW�DQG�WDNH�LW�WR�WKH�PDVWHU�RI�WKH�
EDQTXHW�µ��7KH\�GLG�VR���DQG�WKH�PDVWHU�RI�WKH�EDQTXHW�WDVWHG�WKH�ZDWHU�
WKDW�KDG�EHHQ�WXUQHG�LQWR�ZLQH��+H�GLG�QRW�UHDOL]H�ZKHUH�LW�KDG�FRPH�IURP��
WKRXJK�WKH�VHUYDQWV�ZKR�KDG�GUDZQ�WKH�ZDWHU�NQHZ��7KHQ�KH�FDOOHG�WKH�
EULGHJURRP�DVLGH��DQG�VDLG��´(YHU\RQH�EULQJV�RXW�WKH�FKRLFH�ZLQH�ILUVW�DQG�
WKHQ�WKH�FKHDSHU�ZLQH�DIWHU�WKH�JXHVWV�KDYH�KDG�WRR�PXFK�WR�GULQN��EXW�\RX�
KDYH�VDYHG�WKH�EHVW�WLOO�QRZ�µ��:KDW�-HVXV�GLG�KHUH�LQ�&DQD�RI�*DOLOHH�ZDV�
WKH�ILUVW�RI�WKH�VLJQV�WKURXJK�ZKLFK�KH�UHYHDOHG�KLV�JORU\��DQG�KLV�GLVFLSOHV�
EHOLHYHG�LQ�KLP� 
 
 

6(5021���� ´'RQ·W�2YHU�/RRN�7KH�2UGLQDU\µ 
 ������ � 
+<01�12������ �����������������������´$V�0DQ�DQG�:RPDQ�:H�:HUH�0DGHµ 
 
35$<(56�2)�7+(�3(23/( 
 
3$6725$/�35$<(5��6,/(17�35$<(5 
 
7+(�/25'
6�35$<(5 

 
2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 

7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 
*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 

DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 
$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 

)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
 
35$<(5�5(63216( 



ϰ 

 

,19,7$7,21�72�7+(�2))(5,1* 
 

%URWKHUV�DQG�VLVWHUV��ZKR�ZH�DUH�DQG�\HW�EHFRPLQJ�DV�LQGLYLGXDOV� 
VKRZV�*RG·V�SUHVHQFH�LQ�WKH�ZRUOG��7KDW�GLYLQH�SUHVHQFH�LV�UHIOHFWHG� 
HYHQ�PRUH�IXOO\��SRZHUIXOO\��DQG�WUDQVIRUPDWLYHO\�DV�ZH�XQLWH� 
LQ�%HORYHG�&RPPXQLW\��/HW�XV�EULQJ�RXUVHOYHV��RXU�JLIWV� 
DQG�RXU�UHVRXUFHV�WRJHWKHU�WKDW�*RG�PD\�EH�JORULILHG� 

 
2))(5725<�$17+(0  
 
'2;2/2*<�7XQH��2/'�+81'5('7+ 

 
3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 

'(',&$7,21 
  

2�*RG��ZH�FRPPLW�WR�XVH�DOO�RXU�JLIWV 
--ZLVGRP��NQRZOHGJH��IDLWK��KHDOLQJ�� 
ZRUNLQJ�RI�PLUDFOHV��SURSKHF\��GLVFHUQPHQW�� 
WRQJXHV��DGPLQLVWUDWLRQ��KRVSLWDOLW\��DQG�ILQDQFHV--� 
LQ�WKH�VHUYLFH�RI�DFWLQJ�DV�FR-ZRUNHUV�ZLWK�\RX�DQG�HDFK�RWKHU� 
IRU�SHDFH�DQG�MXVWLFH�WR�IORZ�OLNH�D�PLJKW\�VWUHDP� 
   

+<01�12������ �����´*RG�%H�:LWK�<RXµ 
 � 

�*2,1*�:,7+�7+(�:25' 
 

%(1(',&7,21� 
 

/HW�XV�JR�IRUWK�WR�FHOHEUDWH�DQG�VWUHQJWKHQ� 
RXU�LQHVFDSDEOH�QHWZRUN�RI�PXWXDOLW\�� 
DQG�EHFRPH�WKH�UDGLDQW�KRSH�QHHGHG�LQ�WKH�ZRUOG�� 
$V�ZH�JR�IRUWK�LQ�WKLV�PXWXDOLW\��PD\�ZH�H[SHULHQFH�RXU� 
*RG�UHMRLFLQJ�RYHU�XV�DQG�ZLWK�XV��/HW�XV�JR�IRUWK�FRQILGHQW�WKDW 
XQDUPHG�WUXWK�DQG�XQFRQGLWLRQDO�ORYH�ZLOO�KDYH�WKH�ILQDO�ZRUG��$PHQ� 

 
3267/8'(  
 
 
 

 
3KUDVHV�IURP�WKH�VSHHFKHV�RI�0DUWLQ�/XWKHU�.LQJ��-U��KDYH�EHHQ�ZRYHQ�LQWR�WKH�SUD\HU�WH[WV���
7KH\�DUH�LGHQWLILHG�E\�LWDOLFV���7H[WV�RI�.LQJ·V�ZRUN�DUH�DYDLODEOH�LQ�$�7HVWDPHQW�RI�+RSH��7KH�
(VVHQWLDO�:ULWLQJV�RI�0DUWLQ�/XWKHU�.LQJ��-U���HGLWHG�E\�-DPHV�0��:DVKLQJWRQ���������&RUHWWD�
6FRWW�.LQJ���$�EULHI�HVVD\�RQ�.LQJ·V�XQGHUVWDQGLQJ�RI�WKH�WHUP�´%HORYHG�&RPPXQLW\µ�LV�DYDLODEOH�
DW�KWWS���ZZZ�ZLOSI�RUJ�PONVEHORYHGFRPPXQLW\�� 
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Announcements 
,I�\RX�QHHG�RU�ZDQW�D�YLVLW�E\�WKH�SDVWRU� 

SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH����-���-�����
�0HVVDJHV�DUH�XVXDOO\�UHWXUQHG�E\�WKH�QH[W� 

EXVLQHVV�GD\� 
RU�WKH�SDVWRU�GLUHFWO\�DW����-���-���� 

 
7XHVGD\�-DQXDU\��������������-�����S�P�LV�WKH�

QH[W�3DUHQWV
�&DIH�ZLWK�DQ�HPSKDVLV�RI�
�5HFODLPLQJ�<RXU�7LPH�� � 6HFRQG�&RQJUHJDWLRQDO�
LV�D�VSRQVRU�RI�WKLV�LPSRUWDQW�RSSRUWXQLW\�IRU�DOO�
SDUHQWV��JUDQGSDUHQWV��DQG�FKLOG�FDUHJLYHUV�WR�
VKDUH�H[SHULHQFHV�DQG�LGHDV�RQ�WKHLU�UHOHYDQW�

FKLOG�DGXOW�UHODWLRQVKLSV�  
 

7KH�=RRP�PHHWLQJ�UHJLVWUDWLRQ�OLQN�LV�� 
KWWSV���FRQWD�FF��G�\�:H  

1HHG�PRUH�LQIRUPDWLRQ"�&RQWDFW 0HOLVVD�6LGLODX��
3URJUDP�$VVLVWDQW��&�$�6�7��3DUHQW�(QJDJHPHQW�
3URJUDP��%R\V�DQG�*LUOV�&OXE�RI�6RXKHJDQ�9DOOH\ 

���-���-�����H[W����� 
 

On The Calendar 
&RXQFLO�0HHWLQJ��-DQXDU\����������30�YLD�=RRP 

$QQXDO�0HHWLQJ��-DQXDU\�����IROORZLQJ�ZRUVKLS 

'HDFRQ·V�0HHWLQJ��-DQXDU\����������30�YLD�=RRP 

 
3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

.DWKOHHQ�'XEH��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 

(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


