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7ZHQW\-7KLUG�6XQGD\�$IWHU�3HQWHFRVW 

2FWREHU��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 
%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 

$Q�DVWHULVN����LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 
 

*$7+(5,1*�)25�7+(�:25' 
 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 
 

35(/8'( 
������� � 
&$//�72�:256+,3�� 
 

/HDGHU� +HDU��2�SHRSOH�RI�*RG��RXU�*RG�LV�RQH�� 
 +HDU�WKH�FRPPDQGPHQWV�RI�RXU�*RG�� 
$OO� )LUVW��ORYH�\RXU�*RG�ZLWK�DOO�\RXU�KHDUW�� 
 DQG�ZLWK�DOO�\RXU�VRXO��DQG�ZLWK�DOO�\RXU�PLQG�� 
 DQG�ZLWK�DOO�\RXU�VWUHQJWK��� 
 
/HDGHU� +HDU��2�SHRSOH�RI�*RG��RXU�*RG�LV�RQH�� 
 5HFLWH�WKH�FRPPDQGPHQWV�WR�\RXU�FKLOGUHQ� 
 DQG�KROG�WKHP�LQ�\RXU�KHDUWV� 
$OO� 6HFRQG��ORYH�\RXU�QHLJKERU�DV�\RXUVHOI�� 

  
+<01��12������ ´%UHDWKH�2Q�0H��%UHDWK�RI�*RGµ 
   
35$<(5�2)�,192&$7,21� ������������ 

2�+RO\�2QH��6RXUFH�RI�DOO�OLIH�DQG�*URXQG�RI�DOO�ORYH�� 
ZH�WKDQN�\RX�IRU�\RXU�ORYH�WKDW�QHYHU�OHWV�XV�JR�� 
7KDQN�\RX�IRU�WKH�SULYLOHJH�RI�JDWKHULQJ�LQ�WKLV�VSDFH� 
ZLWK�WKHVH�\RXU�SHRSOH�–�RXU�QHLJKERUV�–�WR�ZRUVKLS�\RX�� 
:H�GR�QRW�FRPH�PHUHO\�WR�RSHQ�WKH�GRRUV�RI�WKH�FKXUFK�� 
EXW�ZH�FRPH�WKDW�RXU�KHDUWV�PLJKW�EH�RSHQHG�WR�\RX�DQG�WR�RQH�DQRWKHU�� 
$V�ZH�ZRUVKLS�\RX�WRGD\��KHOS�XV�WR�UHVSRQG�WR�WKH�FDOO�RI�ORYH� 
–�WR�ORYH�\RX��RXU�QHLJKERUV��DQG�RXUVHOYHV�� 
0D\�ZH�EH�WUDQVIRUPHG�IURP�LQGLYLGXDOV�WR�PHPEHUV�RI�\RXU�RQH�ERG\�� 
:H�SUD\�IRU�RXU�QDWLRQ�WKDW�ZH�EH�XQLWHG�DV�D�SHRSOH�WLHG� 
WR�D�VLQJOH�JDUPHQW�RI�GHVWLQ\�� 
:H�SUD\�IRU�WKRVH�ZKR�ZH�HOHFW�WR�VHUYH�DOO�FLWL]HQV� 
WKDW�WKH\�PD\�EH�JXLGHG�QRW�E\�HJR��SROLWLFV�RU�PRQH\�� 
EXW�E\�FRPSDVVLRQ�IRU�DOO�SHRSOH�� 
*XLGH�XV�DV�IDPLOLHV��DV�D�FRPPXQLW\�RI�IDLWK��DV�D�QDWLRQ� 
WR�IROORZ�WKH�SDWK�RI�ORYH��$PHQ� 
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/HW�XV�&RQIHVV�WRJHWKHU« 
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/HDGHU��� $JDLQ�DQG�DJDLQ�\RX�FDOO�XV� 
 WR�FDUH�IRU�ZLGRZV�DQG�RUSKDQV�� 
 WR�DGYRFDWH�IRU��WKRVH�LQ�SULVRQ�� 
 WR�ZHOFRPH�WKH�VWUDQJHUV�� 
$OO�� *RG��ZH�KHDU�\RXU�FDOO�� 
 EXW�DOO�DURXQG�XV�ZH�KHDU�WKH�FU\� 
 WKDW�WKHUH�LV�QRW�HQRXJK�IRU�DOO��DQG�WKDW�VRPH�DUH�XQGHVHUYLQJ�� 
 
/HDGHU��� $JDLQ�DQG�DJDLQ�\RX�FDOO�XV�WR�ORYH�\RX�ZLWK�RXU�ZKROH�KHDUW�� 
 XQGHUVWDQGLQJ��DQG�VWUHQJWK��VXFK�ORYH�GHPDQGV�WKDW�ZH�VHHN�MXVWLFH� 
 IRU�WKRVH�ZKR�DUH�RSSUHVVHG��SRRU��DQG�IRUJRWWHQ�� 
$OO�� *RG��ZH�KHDU�\RXU�FDOO�� 
 %XW�DOO�DURXQG�XV�DUH�FRPSHWLQJ�FDOOV� 
 RI�ZRUOGO\�OR\DOWLHV��SROLWLFDO�SDUWLHV��DQG�SXEOLF�DFFODLP�� 
 
/HDGHU��� $JDLQ�DQG�DJDLQ��\RX�XUJH�XV�WR�VHHN�\RX�ILUVW�� 
 :H�ORQJ�WR�WUXVW�WKH�SDWK�RI�ORYH�IRU�\RX�DQG�RXU�QHLJKERUV�DV�RXUVHOYHV�� 
$OO�� <HW�ZH�IHDU�WKDW�RXU�´ODQG�RI�PLON�DQG�KRQH\µ� 
 +DV�EHFRPH�D�ODQG�RI�PRUDO�IDPLQH�DQG�HFRQRPLF�KDUGVKLS�� 
 $QG�ZH�ZRQGHU�DW�WLPHV�LI�\RX�KDYH�DEDQGRQHG�XV� 
 
/HDGHU��� $JDLQ�DQG�DJDLQ�\RX�XUJH�XV�QRW�WR�OHDQ�RQ�RXU�RZQ�XQGHUVWDQGLQJ� 
 EXW�LQ�DOO�RXU�ZD\V�WR�DFNQRZOHGJH�\RX��DQG�\HW 
$OO�� :H�DUH�RIWHQ�GLVWUDFWHG�E\�WKH�FODPRU�RI�IHDU�GUHVVHG�XS�DV�UHDVRQ��� 
 
/HDGHU��� $V�ZH�SUHSDUH�RXU�KHDUWV�DQG�PLQGV�LQ�WKHVH�GD\V�� 
 DW�WLPHV�ZH�IRUJHW�WR�REVHUYH� 
 \RXU�VWDWXWHV�RI�FRPSDVVLRQ�DQG�\RXU�RUGLQDQFHV�RI�MXVWLFH�� 
$OO�� $JDLQ��\RX�UHPLQG�XV�WR�IROORZ�\RX� 
 VR�WKDW�LW�PD\�JR�ZHOO�IRU�XV��RXU�QHLJKERUV��RXU�QDWLRQ��DQG�RXU�ZRUOG� 
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+HDU�WKH�ZRUG�RI�*RG�IRU�WKLV�VHDVRQ�DQG�DOO�VHDVRQV�� 
´'R�QRW�EH�DIUDLG��,�ZLOO�QHYHU�OHDYH�\RX�RU�IRUVDNH�\RX�µ� 
.QRZ�WKDW�RXU�*RG�ZKR�EHJDQ�D�JRRG�ZRUN�LQ�XV�LV�DEOH�WR�FRPSOHWH�LW�� 
$V�ZH�RSHQ�RXUVHOYHV�WR�WKH�6SLULW�RI�*RG�� 
PD\�ZH�VHH�PRUH�IXOO\�WKH�ZRQGHU�RI�*RG�DOUHDG\�DW�ZRUN�LQ�XV�� 
$QG�VR�LW�LV�������$PHQ�          
             

*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 
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2QH�RI�WKH�WHDFKHUV�RI�WKH�ODZ�FDPH�DQG�KHDUG�WKHP�GHEDWLQJ��1RWLFLQJ�
WKDW�-HVXV�KDG�JLYHQ�WKHP�D�JRRG�DQVZHU��KH�DVNHG�KLP��´2I�DOO�WKH� 
FRPPDQGPHQWV��ZKLFK�LV�WKH�PRVW�LPSRUWDQW"µ�´7KH�PRVW�LPSRUWDQW�RQH�µ�
DQVZHUHG�-HVXV��´LV�WKLV��¶+HDU��2�,VUDHO��7KH�/RUG�RXU�*RG��WKH�/RUG�LV�RQH��
/RYH�WKH�/RUG�\RXU�*RG�ZLWK�DOO�\RXU�KHDUW�DQG�ZLWK�DOO�\RXU�VRXO�DQG�ZLWK�
DOO�\RXU�PLQG�DQG�ZLWK�DOO�\RXU�VWUHQJWK�·�7KH�VHFRQG�LV�WKLV��¶/RYH�\RXU�
QHLJKERU�DV�\RXUVHOI�·�7KHUH�LV�QR�FRPPDQGPHQW�JUHDWHU�WKDQ�WKHVH�µ 
´<RX�DUH�ULJKW�LQ�VD\LQJ�WKDW�*RG�LV�RQH�DQG�WKHUH�LV�QR�RWKHU�EXW�KLP��� 
7R�ORYH�KLP�ZLWK�DOO�\RXU�KHDUW��ZLWK�DOO�\RXU�XQGHUVWDQGLQJ�DQG�ZLWK�DOO�
\RXU�VWUHQJWK��DQG�WR�ORYH�\RXU�QHLJKERU�DV�\RXUVHOI�LV�PRUH�LPSRUWDQW�WKDQ�
DOO�EXUQW�RIIHULQJV�DQG�VDFULILFHV���:KHQ�-HVXV�VDZ�WKDW�KH�KDG�DQVZHUHG�
ZLVHO\��KH�VDLG�WR�KLP��´<RX�DUH�QRW�IDU�IURP�WKH�NLQJGRP�RI�*RG�µ� 
$QG�IURP�WKHQ�RQ�QR�RQH�GDUHG�DVN�KLP�DQ\�PRUH�TXHVWLRQV� 

  
6(5021 �´)LQDOO\��6RPHRQH�JHWV�LW�µ 
  
+<01��12������� �´0DNH�0H�$�&KDQQHO�RI�<RXU�3HDFHµ 
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2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
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7KH�LQYLWDWLRQ�WR�EULQJ�RXU�WLWKHV��SOHGJHV��DQG�RIIHULQJV�LV�DQ�LQYLWDWLRQ� 
WR�VXSSRUW�RQH�DQRWKHU��WKRVH�ZLWKLQ�WKLV�FRPPXQLW\�DQG�EH\RQG�� 
WR�EHFRPH�DOO�RI�ZKDW�ZH�DUH�FDOOHG�WR�EH��2XU�WLWKHV��SOHGJHV�� 
DQG�RIIHULQJV—ERWK�PRQHWDU\�DQG�RWKHU—HQDEOH�XV�WR�JLYH�WKDQNV�WR�*RG�IRU�
WKH�UHVRXUFHV�ZH�KDYH�EHHQ�JLYHQ�DQG�HQDEOH�XV�WR�EH�UHVRXUFHV�IRU�RWKHUV�� 
$V�ZH�JLYH�WR�WKLV�PLQLVWU\��ZH�KHOS�RWKHUV�EHFRPH�ZKDW�WKH\�FDQ�EH� 
DQG�ZH�EHFRPH�PRUH�RI�ZKDW�ZH�FDQ�EH�� 
*LYH�JHQHURXVO\�DQG�ZDWFK�WKH�PLUDFOHV�RI�*RG� 
XQIROG�LQ�RXU�OLYHV�DQG�RXU�PLQLVWU\�WRJHWKHU� 

 
2))(5725<�$17+(0 
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3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 



ϰ 
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3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 
-RVKXD�%DUWVFK��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 
(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 
:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 
(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 
 

 
7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 
���*UHJJ�6WUHHW 
3��2��%R[���� 

:LOWRQ��1+ ������ 

 

Announcements 
,I�\RX�QHHG�RU�ZDQW�D�YLVLW�E\�WKH�SDVWRU� 

SOHDVH�FRQWDFW�WKH� 
FKXUFK�RIILFH����-���-���� 

RU�WKH�SDVWRU�GLUHFWO\�DW����-���-���� 
 
 

On The Calendar 
 

· )DOO�'LQQHU�3OD\�5HKHDUVDO��2FW����������30 

· )DOO�'LQQHU�3OD\�6HW�XS��1RY�� 

· %XGJHW�0HHWLQJ��1RY���������30��YLD�=RRP 

· )DOO�'LQQHU�3OD\V��1RY��—��������30 
 

3UDLVLQJ�*RG
V�JORU\�WKH�IORZHUV�DUH�JLYHQ�E\� 
0DULO\Q��6WHYH��'DUF\�%DUWVFK�DQG�IDPLO\� 

LQ�PHPRU\�RI�ORYHG�RQHV�� 

35$<(5�2)�'(',&$7,21����� �������8ɫɦɰɬɫ� 

7KDQN�\RX��2�*RG��IRU�WKH�JLIWV�RI�\RXU�SHRSOH�� 
+HOS�XV�WKDW�ZH�UHO\�QRW�RQ�RXU�RZQ�XQGHUVWDQGLQJ�LQ�WKH�XVH�RI�WKHVH�
JLIWV��EXW�WR�VHHN�\RXU�ZLVGRP��.QRZLQJ�WKDW�DV�ZH�GR�� 
\RXU�ZLOO�EH�UHYHDOHG�DQG�\RXU�SHRSOH�QHDU�DQG�IDU�ZLOO�EH�EOHVVHG��
$PHQ� 
 

  
+<01��12������ ´+\PQ�RI�3URPLVHµ 
         

*2,1*�:,7+�7+(�:25' 

%(1(',&7,21� 
*R�IRUWK��IROORZLQJ�DV�WKH�+RO\�6SLULW�OHDGV�\RX�� 
PRYLQJ�LQ�ORYH�DQG�FRPSDVVLRQ��SXUVXLQJ�MXVWLFH�DQG�PHUF\�� 
DQG�WUXVWLQJ�LQ�WKH�*RG�RI�SHDFH����)RU�WKH�6RXUFH�RI�DOO�OLIH� 
DQG�ORYH�LV�DV�FORVH�DV�\RXU�YHU\�EUHDWK��%UHDWKH�GHHSO\���$PHQ� 
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