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25'(5�2)�:256+,3 
1LQHWHHQWK�6XQGD\�$IWHU�3HQWHFRVW� 

:RUOG�&RPPXQLRQ�6XQGD\ 
2FWREHU�������� 

6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 

 
%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 

$Q�DVWHULVN��
��LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 
*$7+(5,1*�)25�7+(�:25' 

:25'6�2)�:(/&20(�$1'�$11281&(0(176 

7KH�FUHDWLRQ�VWRULHV�LQ�*HQHVLV��-��KDYH�EHFRPH�WKH�VRXUFH�RI�PXFK�FRQWHQWLRQ�
RYHU�WKH�\HDUV���)RU�PDQ\��VXFK�SROLWLFDO�DQG�WKHRORJLFDO�FRQIOLFWV�DUH�WKH�ILUVW�
WKLQJ�WKDW�FRPHV�WR�PLQG�ZKHQ�WKHVH�QDUUDWLYHV�DUH�PHQWLRQHG���)RU�RWKHUV��WKH�
XVH�RI�JHQGHU��SDUWLFXODUO\�LQ�*HQHVLV��-���KDV�EHHQ�KXUWIXO�DQG�RSSUHVVLYH���<HW�
PXFK�RI�WKH�UKHWRULF�WKDW�VR�PDQ\�KDYH�IRXQG�WR�EH�KDUPIXO�LV�PRUH�LQ�WKH�LQWHU�
SUHWDWLRQ�RI�WKH�WH[W�WKDQ�LQ�WKH�WH[W�LWVHOI�DQG�FRQWHPSRUDU\�LQWHUSUHWHUV�KDYH�
XQFRYHUHG�RWKHU�SRWHQWLDO�OD\HUV�RI�PHDQLQJ�WKDW�FDQ�EH�OLIH-JLYLQJ�DQG�HPSRZHU�
LQJ���,Q�KHU������ERRN��*RG�DQG�7KH�5KHWRULF�RI�6H[XDOLW\��3K\OOLV�7ULEOH�DUJXHG�
WKDW�*HQHVLV�����GHVFULEHV�*RG
V�FUHDWLRQ�RI�D�KXPDQ�EHLQJ�DQG�WKDW�WKHUHIRUH�WKLV�
ZHHN
V�OHFWLRQDU\�UHDGLQJ�LV�OHVV�DERXW�WKH�FUHDWLRQ�RI�ZRPDQ�IURP�PDQ��DQG�PRUH�
DERXW�WKH�FUHDWLRQ�RI�JHQGHU�LQ�WKH�VSOLWWLQJ�RI�WKDW�ILUVW�KXPDQ�LQWR�WZR�EHLQJV���
:KHWKHU�RU�QRW�RQH�DJUHHV�ZLWK�7ULEOH
V�UHDGLQJ�RI�*HQHVLV����WKH�FUHDWLRQ�RI�WZR�
SHRSOH�IURP�RQH�FUHDWHV�VRPHWKLQJ�QHZ�LQ�DGGLWLRQ�WR�D�VHFRQG�SHUVRQ��LW�FUHDWHV�
PXWXDO�UHODWLRQVKLS���7KLV�ILUVW�UHODWLRQVKLS�LV�XQLTXH�VSHFLILFDOO\�LQ�LWV�PXWXDOLW\��
DV�PDGH�FOHDU�E\�WKH�WH[W
V�LQVLVWHQFH�WKDW�LW�LV�QHFHVVDU\�LQ�VSLWH�RI�WKH�DOUHDG\�
H[LVWLQJ�GLYLQH-KXPDQ�UHODWLRQVKLS��DQG�LWV�YLYLG�GHVFULSWLRQ�RI�DOO�RI�WKH�DQLPDOV�
*RG�FUHDWHV�LQ�YHUVHV����DQG�����QRQH�RI�ZKRP�DUH�IRXQG�WR�EH�ILWWLQJ�SDUWQHUV���
:KHQ�WKH�WZR�KXPDQV�ILQDOO\�PHHW�LQ�YHUVH�����LW�LV�D�PHHWLQJ�RI�HTXDOV���7KHLU�
UHODWLRQVKLS�LV�XQOLNH�WKDW�KXPDQV�KDYH�ZLWK�*RG�RU�DQLPDOV����7KLV�DW�ODVW�LV�ERQH�
RI�P\�ERQH�DQG�IOHVK�RI�P\�IOHVK����,Q�WKLV�ZD\��*HQHVLV���GHVFULEHV�WKH�GLYLQH�FUH�
DWLRQ�RI�UHODWLRQVKLS��RI�FRPPXQLW\��RI�LQWLPDWH�FRPPXQLFDWLRQ��RI�VKDULQJ���(DFK�
RI�WKHVH�DUH�DOVR�PHDQLQJV�RI�WKH�ZRUG�ZH�XVH�WR�GHVFULEH�WKH�VDFUHG�PHDO�ZH�FHO�
HEUDWH�WKLV�ZHHN��FRPPXQLRQ���,W�LV�WKH�PRPHQW�LQ�ZKLFK�ZH�ORRN�DW�RQH�DQRWKHU�
DQG�DW�RXU�ZRUOG�FRPPXQLW\�DQG�VD\�WKDW�ZH�WRJHWKHU�DUH�WKH�ERG\�RI�&KULVW��
�7KLV�DW�ODVW�LV�ERQH�RI�P\�ERQH�DQG�IOHVK�RI�P\�IOHVK�� 
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&$//�72�:256+,3 

/HDGHU��  :H�ZHUH�FUHDWHG�LQ�UHODWLRQVKLS�DQG�IRU�UHODWLRQVKLS� 
$OO���  :H�DUH�FUHDWHG�IRU�FRPPXQLW\� 
 
/HDGHU��  *RG�NQHZ�LW�ZDV�QRW�ULJKW�IRU�XV�WR�EH�DORQH�  
$OO��  :H�DUH�FUHDWHG�IRU�FRPPXQLW\� 
 

/HDGHU��  7KURXJK�-HVXV�&KULVW��*RG�HQWHUHG�LQWR�KXPDQ�UHODWLRQVKLS�ZLWK�XV�   
$OO��  :H�DUH�FUHDWHG�IRU�FRPPXQLW\� 
 
/HDGHU��  :H�UHMRLFH�LQ�RXU�XQLW\�ZLWK�DOO�KXPDQLW\� 
$OO��  :H�DUH�FUHDWHG�IRU�FRPPXQLW\� 
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+<01��12������ ´+RVDQQD��/RXG�+RVDQQDµ 
  
,192&$7,21 �8QLVRQ�� 
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+RO\�VSLULW�EH�ZLWK�XV�LQ�WKLV�SODFH�DV�ZH�VHHN�\RXU�ZRUG�DQG�LW·V�PHDQLQJ��/HW�XV�
ZHOFRPH�DOO�RI�\RXU�FUHDWLRQ�DV�\RX�ZHOFRPH�XV��+HOS�XV�WR�RSHQ�RXU�KHDUWV�DQG�
PLQGV�WR�QRW�MXVW�WKRVH�RI�XV�LQ�WKH�SHZ��EXW�EH\RQG�WKHVH�IRXU�ZDOOV��/HW�XV�EH�
DZDUH�DV�ZH�SDUWDNH�RI�\RXU�PHDO�WKDW�LW�LV�EHLQJ�GRQH�DURXQG�WKH�ZRUOG�E\�DOO�RI�
\RXU�FUHDWLRQ��WKDW�ZH�WUXO\�DUH�21(�SHRSOH��$PHQ� 

   
&$//�72�&21)(66,21� 
  
 /HW�XV�FRQIHVV�WRJHWKHU«  
  
35$<(5�2)�&21)(66,21�� 

 
*RG-PDGH-IOHVK��%RQH�RI�RXU�ERQH�� 
:H�FRQIHVV�WKDW�ZH�WKLQN�ZH�FDQ�JR�LW�DORQH� 
7KDW�ZH�WU\�WR�GR�LW�DOO� 
7KDW�LQ�GRLQJ�VR��ZH�QHJOHFW�WKH�JLIWV�\RX�KDYH�JLYHQ�XV� 
7KH�ERQH�RI�RXU�ERQH��7KH�IOHVK�RI�RXU�IOHVK� 
7KH�ERGLHV�\RX�FUHDWHG� 
$QG�WKH�UHODWLRQVKLSV�\RX�FUHDWHG�XV�IRU� 

  
 -HVXV�&KULVW��\RX�ZKR�OLYHG�LQ�D�KXPDQ�ERG\� 
 &DOO�XV�WR�FRPPXQLW\� 
 5HPLQG�XV�WKDW�LQ�\RX�ZH�DUH�RQH� 
 $ZDNH�LQ�XV�D�UHVSHFW�IRU�RQH�DQRWKHU� 
 $QG�FHOHEUDWH�ZLWK�XV�WKH�GLYHUVLW\�ZLWKLQ�WKDW�XQLW\� 
 0D\�LW�EH�VR�QRZ�DQG�IRUHYHU������������$PHQ� 

 
$6685$1&(�2)�3$5'21 

<RX�DUH�WKH�GLYLQH�FUHDWLRQ��DQG�LW�LV�QRW�ULJKW�IRU�\RX�WR�EH�DORQH��� 
.QRZ�QRZ�WKDW�\RX�DUH�IRUJLYHQ�DQG�FDOOHG�EDFN�LQWR�UHODWLRQVKLS� 
ZLWK�*RG�DQG�ZLWK�RQH�DQRWKHU� 
  


*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

(1*$*,1*�7+(�:25' 

$17+(0 �� 
   �� 
5($',1*�)520�6&5,3785(� 0DUN�����-�
    
6(5021���� ´:RXOG�<RX�/HDYH�$�&KLOG�$ORQHµ 
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+<01�12������ �´-HVXV�/RYHV�0Hµ 
 
35$<(56�2)�7+(�3(23/( 
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3$6725$/�35$<(5��6,/(17�35$<(5 
 
35$<(5�5(63216( 
 ��  
,19,7$7,21�72�7+(�2))(5,1* 

 
,Q�FRPPXQLRQ�ZLWK�RQH�DQRWKHU��OHW�XV�VKDUH�ZKDW�ZH�KDYH�UHFHLYHG�� 
NQRZLQJ�WKDW�ZH�DUH�RQH�IOHVK�ZLWK�DOO�KXPDQLW\� 

 

2))(5725<�$17+(0 ��  


'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 


'(',&$7,21 
*RG�RI�DOO�FUHDWLRQ��EUHDWKH�\RXU�OLIH-JLYLQJ�EUHDWK�XSRQ�WKHVH�JLIWV� 
WKDW�WKH\�PLJKW�EH�D�EOHVVLQJ�WR�DOO�IOHVK��  
 

+2/<�&20081,21 


+<01�12������ �������´2QH�%UHDG��2QH�%RG\µ 
 
&$//�72�7+(�7$%/( 
285�6725<�2)�&20081,21�$1'�&211(&7,21 
 

/HDGHU��  )LUVW��*RG�FUHDWHG�RQH�SHUVRQ� 
$OO���� %XW�LW�ZDV�QRW�ULJKW�IRU�WKDW�RQH�SHUVRQ�WR�EH�DORQH�� 
 
/HDGHU��  7KDW�SHUVRQ�KDG�*RG��EXW�QHHGHG�DQ�HTXDO��VR�*RG�PDGH�DQLPDOV� 
$OO�� +RZ�DERXW�D�>*LUDIIH@��D�>5DYHQ@��D�>'RJ@«"� 
     
/HDGHU��  %XW�LW�VWLOO�ZDVQ
W�HQRXJK��VR�*RG�PDGH�DQRWKHU�SHUVRQ��DQ�HTXDO�� 
 VRPHRQH�WR�VKDUH�ZLWK��DQG�WDON�ZLWK��� 
  *RG�FUHDWHG�UHODWLRQVKLS���*RG�FUHDWHG�FRPPXQLRQ� 
$OO�� 7KLV�DW�ODVW�LV�ERQH�RI�P\�ERQH��IOHVK�RI�P\�IOHVK� 
 
/HDGHU��  $QG�WKHQ�*RG�WRRN�LW�RQH�VWHS�IXUWKHU��� 
 *RG�ORRNHG�DW�WKH�PDQ\�SHRSOH� 
 OLYLQJ�LQ�UHODWLRQVKLS�ZLWK�RQH�DQRWKHU� 
 DQG�GHFLGHG�WR�MRLQ�WKH�FRPPXQLW\� 
 *RG�FDPH�WR�EH�ZLWK�XV�DV�RQH�RI�XV�� 
 DQG�KLV�KXPDQ�IDPLO\�FDOOHG�KLP�-HVXV� 
$OO�� 7KLV�DW�ODVW�LV�ERQH�RI�P\�ERQH��IOHVK�RI�P\�IOHVK� 
  

6LOHQFH 

  
/HDGHU��  $QG�RQH�QLJKW��ZKHQ�-HVXV�VDW�ZLWK�KLV�FRPPXQLW\�� 
 KH�WRRN�EUHDG��DQG�EURNH�LW��DQG�EOHVVHG�LW��VD\LQJ�� 
 7KLV�LV�P\�ERG\��� 
 7KHQ�KH�WRRN�WKH�FXS��VD\LQJ���7KLV�LV�P\�EORRG�� 
$OO�� 7KLV�DW�ODVW�LV�ERQH�RI�P\�ERQH��IOHVK�RI�P\�IOHVK� 
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/HDGHU��  &RPH��+RO\�6SLULW��DQG�PDNH�XV�RQH�ERG\�RI�&KULVW� 
$OO�� 7KLV�DW�ODVW�LV�ERQH�RI�P\�ERQH��IOHVK�RI�P\�IOHVK� 
 
/HDGHU��  %RQH�RI�RXU�ERQH��IOHVK�RI�RXU�IOHVK��� 
  RQH�ZLWK�HDFK�RWKHU�DQG�DOO�KXPDQLW\��WKH�%RG\�RI�&KULVW� 
$OO�  ́ %RQH�RI�RXU�ERQH��)OHVK�RI�RXU�IOHVK��7KH�%RG\�RI�&KULVW�µ 

 
7+(�/25'
6�35$<(5 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 

 

%5($.,1*��$1'�3285,1*��� 
 
35$<(5�2)�7+$1.6*,9,1* 
 

+<01�12������ ������´:KDW�D�)ULHQG�:H�+DYH�LQ�-HVXVµ 

 � 
�*2,1*�:,7+�7+(�:25' 


%(1(',&7,21� 

$V�\RX�OHDYH�WKLV�VDFUHG�VSDFH�� 
OLYH�RXW�\RXU�FRQQHFWLRQ�ZLWK�RQH�DQRWKHU�� 
NQRZLQJ�WKDW�DOO�KXPDQLW\�LV� 
ERQH�RI�RXU�ERQH��IOHVK�RI�RXU�IOHVK�� 
RQH�ZRUOG�FRPPXQLRQ���$PHQ� 

  

3267/8'(  

7KH�$OWDU�)ORZHUV�WKLV�PRUQLQJ�DUH�JLYHQ� 
E\�.DWKOHHQ�'XEH 
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Announcements 
,I�\RX�QHHG�RU�ZDQW�D�YLVLW�E\�WKH�SDVWRU� 

SOHDVH�FRQWDFW�WKH� 
FKXUFK�RIILFH����-���-���� 

RU�WKH�SDVWRU�GLUHFWO\�DW����-���-���� 
 

On The Calendar 
· )DOO�'LQQHU�3OD\�5HKHDUVDO��2FW���������30 

· :RUVKLS�DW�&DWKHGUDO�RI�WKH�3LQHV 
  2FWREHU�����������$0 

· )DOO�'LQQHU�3OD\�5HKHDUVDO��2FW����������30 

· 6HQLRU�%RRN�&OXE��2FW�����������$0�YLD�=RRP 

· %XGJHW�0HHWLQJ��2FW����������30�9LD�=RRP 

· :DON�)RU�2SHQ�&XSERDUG��2FWREHU��� 

 

23(1�&83%2$5'�3$175<��2&3� 

7KH�2&3�LV�DQ�HPHUJHQF\�IRRG�VRXUFH�IRU�UHVL�
GHQWV�RI�7HPSOH��:LOWRQ��/\QGHERURXJK�DQG�
*UHHQILHOG���,W�ZDV�IRXQGHG�LQ������DQG�LV�FXU�
UHQWO\�RFFXS\LQJ�VSDFH�LQ�WKH�:LOWRQ�)DOOV�%XLOG�
LQJ�DFURVV�IURP�WKH�3ROLFH�6WDWLRQ���7KH�2&3�LV�
VWDIIHG�VROHO\�E\�YROXQWHHUV��� 

$OO�DUH�ZHOFRPH��QR�RQH�LQ�DQ�HPHUJHQF\�VLWXD�
WLRQ�KDV�HYHU�EHHQ�WXUQHG�DZD\���3HRSOH�FRPLQJ�
WR�WKH�2&3�KDYH�GLIIHUHQW�QHHGV���6RPH�FRPH�
RQFH�D�\HDU��VRPH�RQFH�D�PRQWK�DQG�VRPH�FRPH�
HYHU\�WZR�ZHHNV���)DPLOLHV�ZKR�FRPH�UHJXODUO\�
PXVW�PHHW�VWDWH�LQFRPH�JXLGHOLQHV� 

7KH�2&3�LV�WRWDOO\�VXSSRUWHG�WKURXJK�GRQDWLRQV�
IURP�JHQHURXV�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�LQ�
WKH�WRZQV�VHUYHG���$OO�GRQDWLRQV�DUH�WD[�GHGXFWL�
EOH� 

:KDW�+XQJHU�/RRNV�/LNH�LQ 1HZ�+DPSVKLUH 

 
,Q 1HZ�+DPSVKLUH� ������� SHRSOH�DUH�IDFLQJ� 
KXQJHU�-�DQG�RI�WKHP ������ DUH�FKLOGUHQ� 

��LQ��� SHRSOH�IDFH�KXQJHU� 
��LQ���FKLOGUHQ�IDFH�KXQJHU

 
 

2XU�´:DON�IRU�2SHQ�&XSERDUGµ�ZLOO�KHOS�WR�VWRFN�
WKH�3DQWU\�IRU�WKH�IDOO�DQG�ZLQWHU���7KH�6HFRQG�
&RQJUHJDWLRQ�&KXUFK�0LVVLRQV�JURXS�LV�RUJDQL]LQJ�
WKH�ZDON� 

 

:KDW�FDQ�,�GR�WR�KHOS"�� 

$VN�IULHQGV�DQG�IDPLO\�WR�VSRQVRU�\RX�RQ�WKH�
ZDON���$OO�SURFHHGV�ZLOO�JR�GLUHFWO\�WR�WKH�2SHQ�
&XSERDUG�3DQWU\�WKURXJK�WKH�:LOWRQ�/LRQV�&KDUL�
WDEOH�)RXQGDWLRQ� 

:KHQ�LV�WKH�ZDON"�� 

7KH�ZDON�ZLOO�EH�RQ�2FWREHU�����UDLQ�RU�VKLQH��� 
5HJLVWUDWLRQ�EHJLQV�DW������DW�WKH�IODWV�DGMDFHQW�
WR�WKH�HOHPHQWDU\�VFKRRO�LQ�:LOWRQ��� 
 

:KDW�LI�,�FDQQRW�ZDON�YHU\�IDU"� 

�7KHUH�ZLOO�EH�WZR�URXWHV�SODQQHG���2QH�ZLOO�EH�
DURXQG�WKH�VFKRRO��WKH�ORQJHU�URXWH�ZLOO�JR�GRZQ�
0DSOH�6WUHHW�DQG�EDFN�XS�WR�WKH�VFKRRO���7KHUH�
ZLOO�EH�FURVVLQJ�JXDUGV�DV�QHHGHG� 

:KHUH�GR�,�JHW�VSRQVRU�IRUPV"� 

�)RUPV�ZLOO�EH�DYDLODEOH�DW�WKH�:LOWRQ�/LEUDU\��
)5(6��DQG�WKH�:LOWRQ�/\QGHERURXJK�&RRS�6FKRRO���
$QG�RXU�ZHEVLWH��� 

KWWSV����FFZLOWRQ�RUJ�RSHQ-FXSERDUG-SDQWU\� 

:KR�GR�,�FRQWDFW�ZLWK�PRUH�TXHVWLRQV"�� 

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW� 
&LQG\�%URGHULFN�����-����� 
RU�6WHSKDQLH�2XHOOHWWH�����-����� 
 

3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 
:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 
(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 

 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�
&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 
 


