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)LIWK�6XQGD\�$IWHU�3HQWHFRVW 

-XQH��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 

$Q�DVWHULVN����LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 
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35(/8'(  ������� � 
  
&$//�72�:256+,3�� 

2QH� 6LQJ�3UDLVHV�WR�*RG��DOO�\RX�IDLWKIXO�RQHV  
0DQ\� *RG�KHDUV�XV�LQ�RXU�IHDU�DQG�RXU�VRUURZ 

2QH� :KHUH�WKHUH�ZDV�QR�ZD\ 
0DQ\� *RG�OHDGV�XV�LQ�D�QHZ�ZD\ 

2QH� :KHUH�WKHUH�ZDV�QR�PHUF\ 
0DQ\� *RG�VXUSULVHV�XV�ZLWK�IUHVK�PHUF\ 

2QH� :KHUH�WKHUH�ZDV�ZHHSLQJ� 
0DQ\� *RG�LQYLWHV�XV�WR�VWHS�LQWR�D�QHZ�GDQFH�� 
 

+<01��12����� ´:H�&DQQRW�0HDVXUH�+RZ�<RX�+HDOµ 
 

35$<(5�2)�,192&$7,21��8QLVRQ� 

2�)DLWKIXO�*RG   
<RX�\HDUQ�WR�EH�VR�FORVH�WR�XV� 
WKDW�ZH�FDQ�NQRZ�\RX�LQ�HYHU\�EUHDWK�� 
LQ�HYHU\�KRSH��LQ�HYHU\�UHODWLRQVKLS�� 
<RX�ORQJ�IRU�XV�WR�WUXVW�LQ�\RXU�SRZHU� 
WR�EULQJ�WR�OLIH�QHZ�SRVVLELOLWLHV� 
ZKHUH�WKHUH�KDV�EHHQ�QR�KRSH� 
0HHW�XV�KHUH�WRGD\�DQG 
WHDFK�XV�WR�UHFRJQL]H� 
WKH�ZD\V�RI�OLIH�DQG�KRSH�LQWR�ZKLFK�\RX�DUH�OHDGLQJ�XV� 
6R�PD\�RXU�GHVLUHV�EHFRPH�\RXU�GHVLUHV� 

 RXU�ZRUN�EHFRPH�\RXU�ZRUN� 
 DQG�RXU�FRPPXQLW\� 
 WKH�SODFH�ZKHUH�\RX�DUH�VRXJKW�DQG�IRXQG� 
 ,Q�-HVXV·�QDPH�ZH�SUD\���$PHQ� 

   

&$//�72�&21)(66,21 

*RG�FDOOV�XV�LQ�RXU�OLYHV�WR�WDNH�D�ULVN�� 
WR�EH�OLNH�WKH�ZRPDQ�LQ�WKH�JRVSHO� 
ZKR�UHDFKHV�RXW�WR�-HVXV�IRU�KHDOLQJ�IRU�KHUVHOI�� 
RU�WKH�IDWKHU�ZKR�ULVNV�WKH�VFRUQ�RI�RWKHUV�WR�EULQJ�-HVXV�WR�KLV�G\LQJ�GDXJKWHU�� 
/HW�XV�SRQGHU�IRU�D�PRPHQW�WKH�SODFHV�RI�RXU�OLYHV�ZKHUH�ZH�PD\�UHVLVW� 
WXUQLQJ�WR�*RG�IRU�KHDOLQJ�DQG�FKDQJH���VLOHQFH� 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 
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/,7$1<�2)�&21)(66,21 

2QH� :KHQ�ZH�UHVLVW�\RXU�FDOO�WR�RSHQ�RXU�KHDUWV�WR�DOORZ� 
  WKH�IUHVKQHVV�RI�\RXU�JUDFH�WR�HQWHU�   
0DQ\��� *RG�KDYH�PHUF\� 

  :KHQ�ZH�FORVH�RXU�H\HV�WR�\RXU�QHZ�DQG�XQH[SHFWHG�SRVVLELOLWLHV� 
  RI�KHDOLQJ�DQG�UHFRQFLOLDWLRQ�� 
  &KULVW�KDYH�PHUF\� 

  :KHQ�ZH�OHW�IHDU�RYHUZKHOP�XV��DQG�FOLQJ�WR�WKH�VHFXULW\�RI�ZKDW�ZH�NQRZ� 
  LQVWHDG�RI�ULVNLQJ�QHZ�VWHSV�WRZDUG�\RXU�IUHHGRP�DQG�MXVWLFH��� 
  *RG�KDYH�PHUF\� 

   
$6685$1&(�2)�*5$&( 

 *RG·V�PHUFLHV�DUH�IUHVK�HYHU\�PRUQLQJ��� 
 ,Q�&KULVW��*RG�RIIHUV�IRUJLYLQJ�JUDFH� 
 DQG�ZHOFRPHV�XV�LQWR�D�FRPPXQLW\�RI�WUXVW��DEXQGDQFH��DQG�KRSH�� 
 /HW�XV�JLYH�WKDQNV�IRU�WKH�PHUF\�RI�*RG�� 
 DQG�SDVV�WKH�SHDFH�RI�&KULVW�LQ�FRPPXQLW\�DPRQJ�XV� 

     
*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 

(1*$*,1*�7+(�:25' 

$17+(0 
 
5($',1*�)520�6&5,3785(� 0DUN�����-���� 
   
6(5021  ´,PSURYHG�&RPPXQLFDWLRQVµ� 
 
+<01��12������ ´2�&KULVW���7KH�+HDOHU���:H�+DYH�&RPHµ� 
 
35$<(56�2)�7+(�3(23/( 
 
3$6725$/�35$<(5��6,/(17�35$<(5 
 
7+(�/25'
6�35$<(5 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
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2))(5,1*�,19,7$7,21 
 

7KH�IUHVKQHVV�RI�*RG·V�PHUF\�DQG�ORYH�� 
WKH�FRQWLQXHG�JHQHURVLW\�RI�*RG·V�JLIWV�WR�XV�� 
FDOO�IRU�WKDQNVJLYLQJ�DQG�JHQHURVLW\�RQ�RXU�SDUW�� 
7KLV�FKXUFK�VWDQGV�EHFDXVH�RI�WKH�IDLWKIXO�JHQHURVLW\� 
RI�WKRVH�ZKR�FDPH�EHIRUH�XV��DQG�LWV�PLQLVWU\�JURZV�WRGD\� 
EHFDXVH�RI�WKH�KRSHIXO��H[SHFWDQW�JHQHURVLW\�WKDW�OLYHV�LQ�XV�� 
/HW�XV�JDWKHU�RXU�JLIWV�WRJHWKHU��WKHQ��DQG�RIIHU�WKHP�WR�*RG� 
LQ�JUDWLWXGH��KHDUWIHOW�FRPPLWPHQW��DQG�SUDLVH� 

  

'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 

%/(66,1*�2)�7+(�*,)76��81,621�� 
 

*HQHURXV�*RG��WDNH�RXU�JLIWV�WKLV�GD\�DQG�XVH�WKHP� 
VR�WKDW�ZH�PD\�EH�SDUW�RI�\RXU�JUHDW�ZRUN�LQ�WKLV�ZRUOG�� 
7KURXJK�RXU�JLYLQJ��EULQJ�D�EULJKWHU�GD\�RI�MXVWLFH�DQG�ORYH�� 
QRW�MXVW�LQ�RXU�FRPPXQLW\�EXW�LQ�WKH�ZRUOG�EH\RQG�WKHVH�ZDOOV��� 
6WUHQJWKHQ�RXU�FKXUFK�DQG�WKH�ZKROH�8QLWHG�&KXUFK�RI�&KULVW� 
VR�WKDW�ZH�JURZ�WRJHWKHU�HDFK�GD\� 
LQWR�D�SRZHUIXO�YRLFH�IRU�KHDOLQJ�DQG�SHDFH���$PHQ�  

  � 

*2,1*�:,7+�7+(�:25' 

%(1(',&7,21� 

'HHS�LQ�RXU�KHDUWV��ZH�NQRZ�WKDW�ZH�DUH�FKLOGUHQ�RI�*RG��� 
5HPHPEHU�ZKR�\RX�DUH��WKHQ��DQG�ZDON�LQ�WKH�DVVXUDQFH� 
RI�*RG·V�SUHVHQFH�DQG�ORYH�ZLWK�\RX�DOZD\V�� 
FDOOLQJ�\RX�EH\RQG�IHDU�LQWR�EHOLHI�DQG�MR\���  
$QG�PD\�WKH�JUDFH�DQG�SHDFH�RI�*RG�WKH�&UHDWRU�� 
WKH�5HGHHPHU��DQG�WKH�6XVWDLQHU� 
FRPH�XSRQ�\RX�WKLV�GD\�DQG�UHPDLQ�ZLWK�\RX�� 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

/RUL�'LFN��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 
:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 
(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 

 
 

 
7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 
���*UHJJ�6WUHHW 
3��2��%R[���� 

:LOWRQ��1+ ������ 

Announcements 
3DVWRU�.HUU\�ZLOO�EH�DZD\�GXULQJ�WKH�PRQWK�RI�-XO\� 

,I�\RX�KDYH�D�SDVWRUDO�QHHG�RU�FRQFHUQ� 
SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH����������-�����DQG�OHDYH�D�PHVVDJH� 

 
 

6HQLRU�%RRN�&OXE—-XQH���WK��������$0 


