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)RXUWK�6XQGD\�$IWHU�3HQWHFRVW 

-XQH��������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 

%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 

$Q�DVWHULVN��
��LQGLFDWHV�WR�SOHDVH�VWDQG��LI�\RX�DUH�DEOH� 
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35(/8'( ´0HORGLHµ (��%URXJKWRQ 
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&$//�72�:256+,3��  

2QH�� ,W·V�DZHVRPH�ZKHQ�DOO�RI�WKH�SHRSOH�OLYH�WRJHWKHU�LQ�XQLW\� 
 

0DQ\�� :KHQ�ZDWHUV�DUH�URXJK�� 
  :H�KROG�HDFK�RWKHU�WLJKWO\� 
 :KHQ�WKH�VHD�EHJLQV�WR�VZDOORZ�XV� 
  :H��KROG�HDFK�RWKHU�WLJKWO\�DQG�FDOO�RQ�*RG� 
   
2QH�� %XW�ZH�DOVR�QHHG�*RG�DQG�HDFK�RWKHU�ZKHQ�WKHUH�DUH�QR�ORRPLQJ�ZDYHV� 
 

0DQ\�� :H�FDQ�VSODVK�DQG�SOD\�LQ�WKH�VKDOORZ�HQG� 
  $QG�YHQWXUH�LQWR�GHHSHU�ZDWHUV�ZLWK�WUXVWHG�IULHQGV� 
  'HOLJKWLQJ�LQ�UHIUHVKLQJ�FXUUHQWV�RI�FRPPXQLW\� 
  $QG�VDYRULQJ�HDFK�EXUVW�RI�ODXJKWHU� 
  /HW·V�LQYLWH�RWKHUV�WR�MRLQ�LQ�WKH�IXQ��� 

 
 


+<01��12����� �������´6WDQG�%\�0Hµ 
 

:KHQ�WKH�VWRUPV�RI�OLIH�DUH�UDJLQJ��VWDQG�E\�PH��ZKHQ�WKH 
6WRUPV�RI�OLIH�DUH�UDJLQJ��VWDQG�E\�PH���:KHQ�WKH� 
:RUOG�LV�WRVVLQJ�PH�OLNH�D�VKLS�XSRQ�WKH�VHDV� 
7KRX�ZKR�UXOHVW�ZLQG�DQG�ZDWHU��VWDQG�E\�PH� 

,Q�WKH�PLGVW�RI�WULEXODWLRQ��VWDQG�E\�PH��LQ�WKH� 
0LGVW�RI�WULEXODWLRQ��VWDQG�E\�PH���:KHQ�WKH 

+RVWV�RI�VLQ�DVVDLO��DQG�P\�VWUHQJWK�EHJLQV�WR�IDLO� 
7KRX�ZKR�QHYHU�ORVW�D�EDWWOH��VWDQG�E\�PH� 

,Q�WKH�PLGVW�RI�IDXOWV�DQG�IDLOXUHV��VWDQG�E\�PH� 
,Q�WKH�PLGVW�RI�IDXOWV�DQG�IDLOXUHV��VWDQG�E\�PH���:KHQ�,·YH� 

GRQH�WKH�EHVW�,�FDQ��DQG�P\�IULHQGV�PLVXQGHUVWDQG� 
7KRX�ZKR�NQRZHVW�DOO�DERXW�PH��VWDQG�E\�PH� 

:KHQ�,·P�JURZLQJ�ROG�DQG�IHHEOH��VWDQG�E\�PH��ZKHQ�,·P� 
*URZLQJ�ROG�DQG�IHHEOH��VWDQG�E\�PH���:KHQ�P\ 

/LIH�EHFRPHV�D�EXUGHQ��DQG�,·P�QHDULQJ�FKLOO\�-RUGDQ� 
2�WKRX�/LO\�RI�WKH�9DOOH\��VWDQG�E\�PH� 

 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 
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35$<(5�2)�,192&$7,21 

 (YHU-OLYLQJ�*RG��\RX�DUH�OLNH�WKH�VHD� 
 3RZHUIXO�DQG�HQGOHVV�� 
 \HW�VRRWKLQJ�DQG�FRQVWDQW� 
 /HW�XV�IHHO�\RXU�UHIUHVKLQJ�SUHVHQFH� 
 DV�ZH�JDWKHU�QHDU�\RXU�ZDWHUV� 
 WR�ZDGH�LQ�WKH�SRVVLELOLWLHV�RI�OLIH� 
 WKDW�\RX�RIIHU�XV�WKLV�GD\� 
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/HW�XV�FRQIHVV�WRJHWKHU« 
 

35$<(5�2)�&21)(66,21 

 2�*RG��VRPHWLPHV�ZH�DUH�OLNH�'DYLG��DQG�VRPHWLPHV�*ROLDWK�� 
 IRUJLYH�XV�IRU�RXU�WZR-VLGHG�QDWXUH�� 
 :H�IDFH�WKH�SRZHUIXO�ZLWK�ULJKWHRXV�DQJHU�� 

  EXW�FOLQJ�WR�DQ\�VHQVH�RI�SRZHU�WKDW�ZH�DWWDLQ�� 
 :H�DUH�JUDWHIXO�ZKHQ�JUDFH�LV�H[WHQGHG�WR�XV�� 
 \HW�UHPDLQ�DEVHQW-PLQGHG�RI�WKLV�ZKHQ�RWKHUV�KDYH�ZURQJHG�XV�� 
 :H�WUHDW�RXU�RZQ�DV�IDPLO\��\HW�LJQRUH�VLVWHUV�DQG�EURWKHUV� 
 ZKRP�ZH�VHH�RQO\�IURP�D�GLVWDQFH��� 
 $V�SHRSOH�RI�SDUDGR[��ZH�ORQJ�IRU�RQHQHVV�ZLWK�RXUVHOYHV�DQG�RWKHUV�� 
 ZLWK�&KULVW�DQG�FUHDWLRQ�� 
 VR�WKDW�MXVWLFH�DQG�ORYH�PD\�IORZ�IUHHO\��� 
 

�0RPHQW�RI�VLOHQFH�DQG�UHIOHFWLRQ� 
 

$6685$1&(�2)�3$5'21 

 *RG·V�JUDFH�ZDVKHV�XSRQ�WKH�WXUEXOHQW�VKRUHV�RI�RXU�OLYHV�� 
 DQG�ZH�DUH�IRUJLYHQ�WR�EHJLQ�DJDLQ� 
 WR�OLYH�DW�SHDFH�ZLWK�RXUVHOYHV�DQG�RWKHUV�� 
 ZLWK�&KULVW�DQG�FUHDWLRQ�� 
 DOORZLQJ�MXVWLFH�DQG�ORYH�WR�IORZ�IUHHO\�WKURXJK�RXU�OLYHV��� 

    

*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 
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:(/&20(�$1'�5(&(37,21 
 

3HRSOH�� :H�ZHOFRPH�\RX�ZLWK�MR\�LQ�WKH�FRPPRQ�OLIH�RI�WKLV�FKXUFK�� 
 :H�SURPLVH�\RX�RXU�IULHQGVKLS�DQG�SUD\HUV�DV�ZH�VKDUH�WKH�KRSHV� 
 DQG�ODERUV�RI�WKH�FKXUFK�RI�-HVXV�&KULVW��%\�WKH�SRZHU�RI�WKH� 

 *RG·V�NQRZOHGJH�DQG�ORYH�DQG�EH�ZLWQHVVHV�RI�RXU�ULVHQ�6DYLRU� 
 

*5((7,1*�2)�&+5,67,$1�/29( 
 

35$<(5 
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+<01��12����� �´7KDQNV�WR�*RG�IRU�0\�5HGHHPHU 
 

7KDQNV�WR�*RG�IRU�P\�5HGHHPHU��WKDQNV�IRU�DOO�WKRX�GRVW�SURYLGH� 
7KDQNV�IRU�WLPHV�QRZ�EXW�D�PHPRU\��WKDQNV�IRU�-HVXV�E\�PH�VLGH� 

7KDQNV�IRU�SOHDVDQW��EDOP\�VSULQJ�WLPH��WKDQNV�IRU�GDUN�DQG�GUHDU\�IDOO� 
7KDQNV�IRU�WHDUV�E\�QRZ�IRUJRWWHQ��WKDQNV�IRU�SHDFH�ZLWK�LQ�P\�VRXO� 

7KDQNV�IRU�SUD\HUV�WKDW�WKRX�KDV�DQVZHUHG��WKDQNV�IRU�ZKDW�WKRX�GRVH�GHQ\� 
7KDQNV�IRU�VWRUPV�WKDW�,�KDYH�ZHDWKHUHG��WKDQNV�IRU�DOO�WKRX�GRVW�VXSSO\� 
7KDQNV�IRU�SDLQ�DQG�WKDQNV�IRU�SOHDVXUH���WKDQNV�IRU�FRPIRUW�LQ�GHVSDLU� 

7KDQNV�IRU�JUDFH�WKDW�QRQH�FDQ�PHDVXUH��WKDQNV�IRU�ORYH�EH\RQG�FRPSDUH� 

7KDQNV�IRU�URVHV�E\�WKH�ZD\VLGH��WKDQNV�IRU�WKRUQV�WKHLU�VWHPV�FRQWDLQ� 
7KDQNV�IRU�KRPH�DQG�WKDQNV�IRU�ILUHVLGH��WKDQNV�IRU�KRSH�WKDW�VZHHW�UHIUDLQ� 
7KDQNV�IRU�MR\�DQG�WKDQNV�IRU�VRUURZ��WKDQNV�IRU�KHDYHQO\�SHDFH�ZLWK�WKHH� 

7KDQNV�IRU�KRSH�LQ�WKH�WRPRUURZ��WKDQNV�WKURXJK�DOO�HWHUQLW\� 
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3$6725$/�35$<(5��6,/(17�35$<(5 

7+(�/25'
6�35$<(5 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 

 
35$<(5�5(63216( �������  

&$//�)25�7+(�2))(5,1* 
 

 2�*RG��\RX�KDYH�RIIHUHG�XQLTXH�JLIWV�WR�HDFK�RQH�RI�XV�� 
 7HDFK�XV�WR�FHOHEUDWH�DQG�VKDUH�WKRVH�JLIWV� 
 VR�WKDW�ZH�PD\�FUHDWH�FRPPXQLWLHV�RI�JUDFLRXVQHVV�DQG�ORYH�� 
 7KURXJK�-HVXV��ZH�DUH�UHPLQGHG�RI�WKH�GLIIHUHQFH� 
 WKDW�DQ�LQGLYLGXDO�FRQWULEXWLRQ�FDQ�PDNH�� 
 /HW�XV�RIIHU�RXU�JLIWV�JHQHURXVO\�IRU�WKH�VHUYLFH�RI�DOO�� 

 

2))(5725<�$17+(0 ����������´<RX�+DYH�&RPH�'RZQ�WR�7KH�/DNHVKRUHµ�� *DEHUDLQ�0DUVKDOO 
 


'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 
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3$57,&,3$7,1*�,1�72'$<
6�6(59,&( 

3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

'DQD�'DKO��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 
:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 
(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 

 
 

 
7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 
���*UHJJ�6WUHHW 
3��2��%R[���� 

:LOWRQ��1+ ������ 

Announcements 
6HQLRU�%RRN�&OXE—-XQH���WK��������$0 


'(',&$7,21 
 

 %LJKHDUWHG�*RG�� 
 ZH�DVN�\RX�WR�WDNH�WKHVH�JLIWV��EOHVV�WKHP��DQG�XVH�WKHP� 
 WR�FDOP�VWRUPV�DQG�FUHDWH�LQ�RXU�FRPPXQLWLHV 
 QHZ��LPDJLQDWLYH��DQG�OLIH-JLYLQJ�VWUHDPV��$PHQ� 

 
�*2,1*�:,7+�7+(�:25' 


%(1(',&7,21� 

 :H�DUH�WKH�ZDWHUV�LQ�ZKLFK�*RG�VZLPV� 
 7KURXJK�WKH�FXUUHQWV��FUDVKLQJ�ZDYHV��DQG�GHSWKV�RI�WKH�XQNQRZQ�� 
  D�+RO\�3UHVHQFH�UHPDLQV� 
 0D\�*RG�FRQWLQXH�FKDUWLQJ�QHZ�FRXUVHV�DQG�ZD\V�RI�EHLQJ�LQ�WKH�ZRUOG 
 WKDW�XQLWHV�FUHDWLRQ�LQ�D�FROOHFWLYH�FDOO�RI�´3HDFH��%H�VWLOO�µ� 
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