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/HDGHU�� ,Q�DZH�DQG�ZRQGHU��ZH�OLIW�RXU�H\HV�WR�WKH�KHDYHQV��  
 :H�UDLVH�RXU�VRQJV�RI�MR\�WR�WKH�5XOHU�RI�DOO�WLPH�DQG�VSDFH� 
$OO�� 6LQJ�SUDLVHV�WR�*RG��VLQJ�SUDLVHV��6KRXW�WR�*RG�ZLWK�ORXG�VRQJV�RI�MR\ 
 
/HDGHU�� :H�JDWKHU�WR�UHPHPEHU�WKH�2QH�ZKR�VKDUHG�RXU�FRPPRQ�ORW�� 
  -HVXV�&KULVW��ZKR�YLVLWHG�WKLV�HDUWK��GZHOOV�LQ�KHDYHQ� 
$OO�� :H�FHOHEUDWH�WKH�OLIH�DQG�PLQLVWU\�RI�-HVXV�� 
 :H�UHMRLFH�LQ�WKH�KRSH�WR�ZKLFK�&KULVW�KDV�FDOOHG�XV� 
 
/HDGHU�� :H�RSHQ�RXUVHOYHV�WR�EDSWLVP�ZLWK�WKH�+RO\�6SLULW�� 
 :H�H[SHFW�WR�EH�HPSRZHUHG�DV�ZLWQHVVHV�LQ�WRGD\·V�ZRUOG� 
$OO�� :H�VHHN�D�VSLULW�RI�ZLVGRP�DQG�UHYHODWLRQ�� 
 :H�DUH�KHUH�WR�EH�ILOOHG�ZLWK�SRZHU�IURP�RQ�KLJK� 
 

+<01��12����� ´&KULVW��<RX�&DOO�8V�$OO�WR�6HUYLFHµ 
 

35$<(5�2)�,192&$7,21� 

/HDGHU�� 7KH�SURSKHWV�RI�ROG�VSRNH�RI�*RG·V�MXVWLFH�� 
 HYHQ�ZKHQ�LW�ZDV�XQZHOFRPH���:KR�ZLOO�KHDU�WKHLU�PHVVDJH" 
$OO�� :H�ZLOO�OLVWHQ�DQG�ZH�ZLOO�KHDU� 
 
/HDGHU�� 5HVSRQGLQJ�WR�*RG·V�FDOO��-HVXV�WUDYHOHG�� 
 SUHDFKLQJ�DQG�WHDFKLQJ�WR�DOO�ZKR�ZRXOG�OLVWHQ��� 
 :KR�ZLOO�KHDU�KLV�PHVVDJH" 
$OO� :H�ZLOO�OLVWHQ�DQG�ZH�ZLOO�KHDU� 
 
/HDGHU�� &KULVW�VHQW�RXW�GLVFLSOHV�WZR�E\�WZR�� 
 WR�VSUHDG�WKH�JRRG�QHZV�LQ�DQ\�SODFH�WKDW�ZRXOG�ZHOFRPH�WKHP��� 
 :KR�ZLOO�KHDU�WKHLU�PHVVDJH" 
$OO� :H�ZLOO�OLVWHQ�DQG�ZH�ZLOO�KHDU� 
 
/HDGHU�� *RG·V�SURSKHWV�DUH�DPRQJ�XV�VWLOO�� 
 DURXQG�WKH�ZRUOG�DQG�LQ�WKHVH�SHZV��� 
 :KR�ZLOO�KHDU�WKHLU�PHVVDJH" 
$OO�  :H�ZLOO�OLVWHQ�DQG�ZH�ZLOO�KHDU� 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 
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/HW�XV�FRQIHVV�WRJHWKHU« 
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+HDU�XV�*RG��RXU�KRSH��IRU�ZH�KDYH�WRR�HDVLO\�GHQLHG�RXU�KHULWDJH�DPLG� 
WKH�FRPSHWLQJ�FODLPV�DOO�DURXQG�XV��:H�GHFODUH�RZQHUVKLS�RI�ZKDW�LV�RQO\� 
OHQW�WR�XV�IRU�D�WLPH��ZH�VWULYH�IRU�NQRZOHGJH�DQG�FRQWURO�EH\RQG�RXU�FDSDFLW\��
ZDQWLQJ�SRZHU�RQ�RXU�WHUPV�UDWKHU�WKDQ�WKURXJK�WKH�XQSUHGLFWDEOH 
HPSRZHUPHQW�RI�\RXU�VSLULW��2�*RG��RSHQ�RXU�H\HV�DQG�RXU�KHDUWV�WKDW�ZH�
PLJKW�EH�IRUJLYHQ�DQG�ILQG�WUXH�OLIH�LQ�\RX��$PHQ 

   
$6685$1&(�2)�*5$&( 

  ,Q�-HVXV�&KULVW��*RG�NQRZV�DQG�UHFHLYHV�XV�DV�ZH�DUH��OLVWHQ���JLYH�WKDQNV��DQG�OLYH� 
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*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 
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2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
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+DYLQJ�KHDUG�*RG·V�FDOO�WR�JHQHURVLW\�� 
OHW�XV�OLVWHQ�DQG�UHVSRQG�ZLWK�RSHQ�KHDUWV� 

  

'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
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3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 
*XHVW�:RUVKLS�/HDGHU��/RUL�'LFN 
6WHSKDQLH�2XHOOHWWH��/LWXUJLVW 

$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 
 

&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 
'HO�0RJDYHUR�����FFZLOWRQ#JPDLO�FRP 
&KXUFK�3KRQH�1XPEHU�����-���-���� 
:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 
(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 

 

 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 
3��2��%R[���� 

:LOWRQ��1+ ������ 

Announcements 
3DVWRU�.HUU\�ZLOO�EH�DZD\�GXULQJ�WKH�PRQWK�RI�-XO\� 

,I�\RX�KDYH�D�SDVWRUDO�QHHG�RU�FRQFHUQ� 
SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH����������-�����DQG�OHDYH�D�PHVVDJH� 
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2XWVSRNHQ�3URSKHW�� 
KHDU�WKH�PHVVDJH�ZH�DUH�VSHDNLQJ�WKURXJK�WKHVH��RXU�JLIWV� 
DQG�DLG�XV�LQ�VSUHDGLQJ�WKDW�PHVVDJH�RI�KRSH�DQG�ORYH� 
WR�WKRVH�ZKRVH�YRLFHV�KDYH�EHHQ�VLOHQFHG��� 
0D\�WKH\�VWUHQJWKHQ�RXU�FRQJUHJDWLRQ� 
VR�WKDW�ZH�PD\�FRQWLQXH�WR�OLVWHQ�WR�WKRVH�LQ�QHHG� 
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+<01�12����� �������´0\�&RXQWU\��¶7LV�RI�7KHHµ 9HUVHV���	�� 
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*R�RXW�QRZ�ZLWK�H\HV�DQG�HDUV�RSHQ�� 
WR�KHDU�DQG�EH�KHDUG�DV�\RX�VKDUH�WKH�JRRG�QHZV�ZLWK�RQH�DQRWKHU� 
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)ORZHUV�SODFHG�RQ�WKH�DOWDU�WKLV�6XQGD\�DUH�JLYHQ�E\� 

6WHSKDQLH�	�3HWHU�2XHOOHWWH�LQ�ORYLQJ�PHPRU\�RI�6WHSKDQLH
V�IDWKHU��5REHUW�6WUDZ� 


