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2QH��� &RPH��OHW�XV�ZRUVKLS�RXU�*RG�ZLWK�MR\�DQG�WKDQNVJLYLQJ� 
 (YHU\WKLQJ�LQ�XV�VD\V� 
$OO��� 7KDQN�\RX�� 
     
2QH��� $W�ZRUVKLS�LQ�WKLV�VDFUHG�SODFH�ZH�VD\�LW�DJDLQ�� 
$OO��� 7KDQN�\RX�� 
    
2QH��� )RU�\RXU�ORYH��IRU�\RXU�IDLWKIXOQHVV�� 
$OO��� 7KDQN�\RX�� 
 
2QH��� :KHQ�HDUWK·V�UXOHUV�KHDU�ZKDW�\RX�KDYH�WR�VD\��2�*ɬɡ��    
 7KH\
OO�VLQJ�RI�ZKDW�\RX
YH�GRQH�� 
$OO���  +RZ�JUHDW�WKH�JORU\�RI�*ɬɡ�� 
    
2QH��� )LQLVK�ZKDW�\RX�VWDUWHG�LQ�XV��*ɬɡ�� 
 <RXU�ORYH�LV�HWHUQDO—VWD\�ZLWK�XV��QRZ��WKDW�ZH�PD\�VD\� 
$OO��� 7KDQN�\RX� 

%DVHG�RQ�3VDOP������7KH�0HVVDJH�� 
&RS\ULJKW��������������������������������������������E\�(XJHQH�+��3HWHUVRQ� 

 
+<01��12������ ´:KR�LV�P\�0RWKHU��:KR�LV�0\�%URWKHUµ 
 

:KR�LV�P\�PRWKHU��ZKR�LV�P\�EURWKHU" 
$OO�WKRVH�ZKR�JDWKHU�URXQG�-HVXV�&KULVW� 
6SLULW�EORZQ�SHRSOH�ERUQ�IURP�WKH�JRVSHO 

6LW�DW�WKH�WDEOH��URXQG�-HVXV�&KULVW 

'LIIHUHQWO\�DEOHG��GLIIHUHQWO\�ODEHOHG 
:LGHQ��WKH�FLUFOH�URXQG�-HVXV�&KULVW� 

&UXWFKHV�DQG�VWLJPDV��FXOWXUHV·�HQLJPDV 
$OO�FRPH�WRJHWKHU�URXQG�-HVXV�&KULVW� 

/RYH�ZLOO�UHODWH�XV�FRORU�RU�VWDWXV 
&DQ·W�VHJUHJDWH�XV��URXQG�-HVXV�&KULVW� 

)DPLO\�IDLOLQJV��KXPDQ�GHUDLOLQJV 
$OO�DUH�DFFHSWHG��URXQG�-HVXV�&KULVW� 

%RXQG�E\�RQH�YLVLRQ��PHW�IRU�RQH�PLVVLRQ 
:H�FODLP�HDFK�RWKHU��URXQG�-HVXV�&KULVW� 
+HUH�LV�P\�PRWKHU��KHUH�LV�P\�EURWKHU� 
.LQGUHG�LQ�6SLULW��WKURXJK�-HVXV�&KULVW� 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 
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,�EHOLHYHG���WKHUHIRUH�,�KDYH�VSRNHQ��6LQFH�ZH�KDYH�WKDW�VDPH�VSLULW�RI�IDLWK��:H�DOVR�
EHOLHYH�DQG�WKHUHIRUH�VSHDN��$OO�WKLV�LV�IRU�\RXU�EHQHILW��VR�WKDW�JUDFH�ZLOO�UHDFK�
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JRG��:H�GR�QRW�ORVH�KHDUW��RXWZDUGO\�ZH�DUH�ZDVWLQJ�DZD\��\HW�LQZDUGO\�ZH�DUH�EH�
LQJ�UHQHZHG�GD\�E\�GD\��6R�ZH�IL[�RXU�H\HV�QRW�RQ�ZKDW�LV�VHHQ��EXW�RQ�ZKDW�LV�XQ�
VHHQ��VLQFH�ZKDW�LV�VHHQ�LV�WHPSRUDU\��EXW�ZKDW�LV�XQVHHQ�LV�HWHUQDO��� 

�EDVHG�RQ���&RULQWKLDQV�����-���� 
  

&$//�72�&21)(66,21 

/HDGHUVKLS�DQG�JRYHUQDQFH�LV�RQ�HYHU\RQH·V�PLQG�WKHVH�GD\V�� 
&RPSHWLQJ�YLVLRQV�RI�WKH�FRPPRQ�JRRG�VWULYH�IRU�RXU�DWWHQWLRQ��� 
/LNH�WKH�SHRSOH�RI�,VUDHO�LQ�WRGD\·V�WH[W��ZH�PD\�EH�WHPSWHG�WR�VHHN�UXOHUV� 
ZKRVH�ZD\V�DUH�QRW�WKH�ZD\V�RI�*RG� 
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2QH�� :KHQ�ZH�IRUJHW�WKDW�*RG·V�ZD\V�OHDG�DOO��WR�WKH�EOHVVLQJV�RI�MXVWLFH�DQG�PHUF\� 
$OO�� /RUG�KDYH�PHUF\� 
 
2QH�� :KHQ�ZH�IRUJHW�WKDW�*RG·V�ZD\V�OHDG�DOO��HVSHFLDOO\�WKH�PRVW�YXOQHUDEOH�� 
  WR�EOHVVLQJV�RI�VDIHW\��KHDOWK��PHDQLQJIXO�ZRUN�    
$OO�� &KULVW�KDYH�PHUF\�  
 

2QH� :KHQ�ZH�IRUJHW�WKDW�*RG·V�ZD\V�OHDG�DOO��WR�WKH�EOHVVLQJV� 
  RI�WKH�VKDUHG�DEXQGDQFH�RI�*RG·V�EHORYHG�FUHDWLRQ�� 
$OO�� /RUG�KDYH�PHUF\� 
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-HVXV�UHPLQGV�XV���´:KR�LV�P\�PRWKHU��DQG�ZKR�DUH�P\�VLVWHUV�DQG�EURWKHUV"�� 
$OO�WKRVH�ZKR�GR�WKH�ZLOO�RI�*RG�DUH�P\�EURWKHU�DQG�VLVWHU�DQG�PRWKHU�µ�� 
,Q�&KULVW�ZH�DUH�IRUJLYHQ�DOO�RXU�IDLOHG�HIIRUWV�DW�FRPPXQLW\� 
DQG�LQYLWHG�DIUHVK�WR�UHMRLQ�WKH�IDPLO\�RI�*RG��VHHNLQJ�EOHVVLQJ�IRU�DOO� 
  

*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 
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+HOS�XV�DFFHSW�HDFK�RWKHU�DV�&KULVW�DFFHSWHG�XV� 
7HDFK�XV�DV�VLVWHU��EURWKHU��HDFK�SHUVRQ�WR�HPEUDFH� 
%H�SUHVHQW��/RUG��DPRQJ�XV�DQG�EULQJ�XV�WR�EHOLHYH 

:H�DUH�RXUVHOYHV�DFFHSWHG��DQG�PHDQW�WR�ORYH�DQG�OLYH� 
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/RUG��IRU�WRGD\·V�HQFRXQWHUV�ZLWK�DOO�ZKR�DUH�LQ�QHHG� 
:KR�KXQJHU�IRU�DFFHSWDQFH��IRU�ULJKWHRXVQHVV�DQG�EUHDG� 
:H�QHHG�QHZ�H\HV�IRU�VHHLQJ��QHZ�KDQGV�IRU�KROGLQJ�RQ� 
5HQHZ�XV�ZLWK�\RXU�6SLULW��/RUG��IUHH�XV��PDNH�XV�RQH� 
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6W�3DXO�ZULWHV�RI�FRQILGHQFH�LQ�WKH�SRZHU�RI�*RG� 
UHYHDOHG�LQ�WKH�UHVXUUHFWLRQ�RI�-HVXV 
WKDW�PXVW�XQGHUOLH�D�OLIH�RI�IDLWKIXOQHVV�DQG�JHQHURVLW\� 
�´,�EHOLHYHG��DQG�VR�,�VSRNHµ��� 
7RGD\��OHW�XV�EHOLHYH��DQG�JLYH�ZLWK�JHQHURVLW\� 
WKDW�*RG·V�JRRGQHVV�PD\�EH�NQRZQ�LQ�WKH�ZRUOG� 
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3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 

'(',&$7,21 
*HQHURXV�*RG��WDNH�RXU�JLIWV�WKLV�GD\�DQG�XVH�WKHP� 
VR�WKDW�ZH�PD\�EH�SDUW�RI�\RXU�JUHDW�ZRUN�LQ�WKLV�ZRUOG�� 
7KURXJK�RXU�JLYLQJ��EULQJ�MXVWLFH�DQG�ORYH�FORVHU�WR�DOO�� 
QRW�MXVW�LQ�RXU�FRPPXQLW\�EXW�LQ�WKH�ZRUOG�EH\RQG�WKHVH�ZDOOV��� 
6WUHQJWKHQ�RXU�FKXUFK�DQG�WKH�ZKROH�8QLWHG�&KXUFK�RI�&KULVW� 
VR�WKDW�ZH�JURZ�WRJHWKHU�HDFK�GD\� 
LQWR�D�SRZHUIXO�YRLFH�IRU�KHDOLQJ�DQG�SHDFH��$PHQ� 
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+<01�12����� ´(DW�7KLV�%UHDG�DQG�1HYHU�+XQJHUµ 
 

5HIUDLQ���(DW�WKLV�EUHDG�DQG�QHYHU�KXQJHU��GULQN�WKLV�FXS�DQG�QHYHU�WKLUVW� 
&KULVW�LQYLWHV�XV�WR�WKH�WDEOH�ZKHUH�WKH�ODVW�EHFRPH�WKH�ILUVW� 

$VNLQJ�IRU�D�FXS�RI�ZDWHU� 
-HVXV�WRXFKHG�IRUELGGHQ�JURXQG� 

$QG�WKH�ZRPDQ� 
:LWK�D�TXHVWLRQ��WROG�WKH�ZRUOG�ZKDW�VKH�DKG�IRXQG����5HIUDLQ� 

:DOLQJ�GRZQ�D�GHVVHUW�KLJKZD\� 
-HVXV�KHDOHG�D�PDQ�ERUQ�EOLQG��VRR�WKH�PDQ� 

%HFDPH�D�ZLWQHVV�WR�WKH�WUXWK�ZH�VHHN�DQG�ILQG���5HIUDLQ� 

:HHSLQJ�IRU�KLV�IULHQG�DW�JUDYHVLGH� 
-HVXV�IHOW�WKH�SDLQ�RI�GHDWK��\HW�KH�NQHZ�*RG·V� 

3RZHU�WR�ZDNHQ��OLYLQJ�ZDWHU�OLYLQJ�EUHDWK���5HIUDLQ�� 
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2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
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 /HW�XV�SUD\� 
 2�&KULVW��ZH�WKDQN�\RX�IRU�WKLV�IHDVW�RI�OLIH� 
 )HG�E\�\RXU�ORYH�DQG�VWUHQJWKHQHG�E\�\RXU�OLIH� 
 ZH�KXPEO\�DFFHSW�\RXU�FDOO�WR�JR 
 LQWR�WKLV�ZRUOG�WR�OLYH�ZLWK�KRSH��DQG�WR�VKDUH�\RXU�MR\� 

$OO� <RX�FRPPLVVLRQ�XV�WR��IHHG�DV�ZH�KDYH�EHHQ�IHG� 
 IRUJLYH�DV�ZH�KDYH�EHHQ�IRUJLYHQ��DQG�ORYH�DV�ZH�KDYH�EHHQ�ORYHG� 
 7KDQNV�EH�WR�*RG��$PHQ� 
� 
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)LQLVK�ZKDW�\RX�VWDUWHG�LQ�XV��*ɬɡ�� 
<RXU�ORYH�LV�HWHUQDO—JR�ZLWK�XV��QRZ��LQWR�WKH�ZRUOG� 
WKDW�ZH�PD\�VD\� 
7KDQN�\RX� 
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