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7UDQVILJXUDWLRQ�6XQGD\ 

)HEUXDU\���������� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  

8QLWHG�&KXUFK�RI�&KULVW 
%ROG�SULQW�PHDQV�FRQJUHJDWLRQDO�SDUWLFLSDWLRQ������ 
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&$//�72�&20081,7< 

2QH� *DWKHULQJ�LQ�WKLV�VDFUHG�SODFH� 
 ZH�DQWLFLSDWH�QHZ�ZRQGHUV�HDFK�ZHHN�� 

5HDGHU� :KHUHYHU�WZR�RU�WKUHH�DUH�JDWKHUHG�WR�ZRUVKLS�� 
 D�KRO\�VSLULW�LV�SUHVHQW����� 
 

2QH� 2SHQ�RXU�H\HV�WR�ZLWQHVV� 
 WKH�IDQWDVWLF�ORYH�DQG�ZRQGURXV�MR\�ZDLWLQJ�WR�EH�UHYHDOHG���������� 

 HYHQ�WKLV�GD\��HYHQ�LQ�WKLV�SODFH� 

5HDGHU�� :H�ZLOO�ZDQW�WR�OLQJHU�DQG�FDPS�LQ�WKLV�VDQFWXDU\� 
 EXW�ZKHQ�ZH�OHDYH�WRGD\�PD\�RXU�KHDUWV�EH�RSHQ� 
 WR�DOO�WKH�ZRQGHUV�RI�*RG·V�EHDXWLIXO�ZRUOG�� 

 

+<01—�12����� ��´,�2SHQ�0\�(\HV��7KDW�,�0D\�6HHµ �9HUVHV���	��� 
 

2SHQ�P\�H\HV��WKDW�,�PD\�VHH�JOLPSVHV�RI�WUXWK�\RX�KDYH�IRU�PH� 
3ODFH�LQ�P\�KDQGV�WKH�ZRQGHUIXO�NH\�WKDW�VKDOO�XQORFN�DQG�VHW�PH�IUHH� 

6LOHQWO\�QRZ��RQ�EHQGHG�NQHH��UHDG\�,�ZDLW�\RXU�ZLOO�WR�VHH� 
2SHQ�P\�H\HV��LOOXPLQH�PH��6SLULW�GLYLQH� 

2SHQ�P\�PRXWK��DQG�OHW�PH�EHDU�JODGO\�WKH�ZDUP�WUXWK�HYHU\ZKHUH� 
2SHQ�P\�KHDUW��DQG�OHW�PH�SUHSDUH�ORYH�ZLWK�\RXU�FKLOGUHQ�WKXV�WR�VKDUH� 

6LOHQWO\�QRZ��RQ�EHQGHG�NQHH��UHDG\�,�ZDLW�\RXU�ZLOO�WR�VHH� 
2SHQ�P\�KHDUW��LOOXPLQH�PH��6SLULW�GLYLQH� 

 

,192&$7,21 
2�+RO\�2QH��RQ�PRXQWDLQWRSV�DQG�YDOOH\�IORRUV� 
\RX�UHYHDO�WR�XV�WKH�OLJKW�RI�\RXU�ORYH�� 
2XU�KHDUWV�GHVLUH�LV�WR�EDVN�LQ�WKH�DPD]LQJ�JORU\�RI�WKH�GLYLQH�SUHVHQFH�� 
:LWK�HDFK�HQFRXQWHU�ZH�DUH�FKDQJHG�DQG�WUDQVIRUPHG�� 
'UDZ�XV�QHDUHU�WKDW�ZH�PLJKW�UHFHLYH�D�GRXEOH�SRUWLRQ�RI�\RXU�+RO\�6SLULW�� 
+HOS�XV��2�+RO\�2QH��WR�OLYH�RXU�OLYHV�DV�D�UHIOHFWLRQ�RI�GLYLQH�JORU\�� 
0D\�ZH�ZDON�DPRQJ�RXU�VLEOLQJV�DQG�IULHQGV�DV�D�EOHVVLQJ�� 
EHDULQJ�OLJKW�LQWR�GDUN�SODFHV��KRSH�WR�GLVSODFH�GHVSDLU�� 
DQG�ORYH�WKDW�FDVWV�RXW�KDWH�� 
2XU�ZRUOG�LV�KXUWLQJ� 
DQG�ZH�QHHG�WKH�IROORZHUV�RI�-HVXV�WR�IROORZ�PRUH�FORVHO\�� 
0D\EH�WKHQ�ZH�ZLOO�KHDU�\RXU�YRLFH�VSHDNLQJ�WR�XV�DQG�VD\LQJ�� 
«�´OLVWHQ�WR�P\�&KLOG��WKH�%HORYHG�µ��$PHQ�� 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 
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35$<(5�2)�&21)(66,21 

)RUJLYH�XV��*RG��ZKHQ�ZH�OLQJHU�WRR�ORQJ�E\�WKH�ZDWHUV�� 
DQG�RQ�WKH�PRXQWDLQ�WRSV�� 
HQWKUDOOHG�ZLWK�WKH�JORU\�WKDW�IORZV�IURP�\RX�� 
:KHQ�ZH�IDLO�WR�OLVWHQ�WR�\RXU�YRLFH��OHDGLQJ�DQG�JXLGLQJ�XV�� 
VKDNH�XV�IURP�RXU�FRQWHQWPHQW� 
DQG�VHQG�XV�IRUZDUG�HQGRZHG�ZLWK�\RXU�SRZHU����$PHQ� 
 

$6685$1&(�2)�3$5'21 

7KH�*RG�RI�(OLMDK��WKH�*RG�RI�0RVHV�DQG�WKH�*RG�RI�-HVXV� 
GHVLUHV�PHUF\�PRUH�WKDQ�VDFULILFH� 
DQG�D�FRQWULWH�KHDUW�UDWKHU�WKDQ�EXUQW�RIIHULQJV��� 
/RYH�*RG�DQG�GR�WKH�ULJKW�WKLQJ� 
DQG�IRUJLYHQHVV�VKDOO�EH�\RXU�IULHQG� 
DQG�PHUF\�\RXU�WUXH�FRPSDQLRQ��$PHQ� 

   

*/25,$�3$75,�781(��*5($725(; 

*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 
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$17+(0  ����´*DWKHU�8V�,Qµ� 0��+DXJHQ 
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6(5021�� �������´$�&KDQJH�LQ�3HUFHSWLRQµ 
 


+<01—12������� ��  ´:H�+DYH�&RPH�DW�&KULVW·V�2ZQ�%LGGLQJµ� 

:H�KDYH�FRPH�DW�&KULVW·V�RZQ�ELGLQJ�WR�WKLV�KLJK�DQG 
+RO\�SODFH��ZKHUH�ZH�ZDLW�ZLWK�KRSH�DQG�ORQJLQJ�IRU�VRPH 
7RNHQ�RI�*RG·V�JUDFH���+HUH�ZH�SUD\�IRU�QHZ�DVVXUDQFH� 

7KDW�RXU�IDLWK�LV�QRW�LQ�YDLQ��VHDUFKLQJ�OLNH�WKRVH 
)LUVW�GLVFLSOHV�IRU�D�VLJQ�ERWK�FOHDU�DQG�SODLQ� 

/LJKW�EUHDNV�WKURXJK�RXU�FORXGV�DQG�VKDGRZV��VSOHQGRU�EDWKHV�WKH� 
)OHVK-MRLQHG�:RUG��0RVHV�DQG�(OLMDK�PDUYHO�DV�WKH 

+HDYHQO\�YRLFH�LV�KHDUG���(\HV�DQG�KHDUWV�EHKROG�ZLWK�ZRQGHU 
+RZ�WKH�/DZ�DQG�3URSKHWV�PHHW���&KULVW�ZLWK�JDUPHQWV 

'UHQFKHG�LQ�EULJKWQHVV��VWDQGV�WUDQVILJXUHG�DQG�FRPSOHWH� 

6WUHQJWKHQHG�E\�WKH�JOLPSVH�RI�JORU\��IHDUIXO�OHVW�RXU� 
IDLWK�GHFOLQH��ZH��OLNH�3HWHU��ILQG�LW�WHPSWLQJ�WR� 

5HPDLQ�DQG�EXLOG�D�VKULQH���%XW�WUXH�ZRUVKLS�JLYHV�XV�FRXUDJH 
7R�SURFODLP�ZKDW�ZH�SURIHVV��WKDW�RXU�GDLO\� 

/LYHV�PD\�SURYH�XV�SHRSOH�RI�WKH�*RG�ZH�EOHVV� 
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2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
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3HWHU�RIIHUHG�WR�EXLOG�D�WDEHUQDFOH�RQ�WKH�PRXQWDLQ�ZLWK�-HVXV�� 
%XW�*RG�GRHV�QRW�GZHOO�LQ�KRXVHV�PDGH�ZLWK�KXPDQ�KDQGV�� 
/HW�XV�RIIHU�RXUVHOYHV�LQ�VHUYLFH�WR�WKRVH�*RG�ORYHV�� 
/HW�XV�RIIHU�RXU�VDFULILFHV�WR�EXLOG�FRPPXQLW\�� 
EULQJ�SHDFH��DQG�EH�D�GRXEOH�EOHVVLQJ� 
WR�WKRVH�LQ�QHHG�WKURXJKRXW�WKH�ZRUOG��$PHQ 

 


2))(5725<�$17+(0 �����´6HHN�<H�)LUVWµ ��������.��/DIIHUW\ 
 


'2;2/2*<�7XQH��2/'�+81'5('7+ 

3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
 


'(',&$7,21 

:LWK�WKHVH�JLIWV�ZH�SURFODLP�QRW�RXUVHOYHV�EXW�-HVXV� 
DQG�FRPPLW�RXUVHOYHV�WR�IROORZ�D�ZD\�WKDW�OHDGV�WR�ORYH�DQG�OLIH�� 
0D\�RXU�VDFULILFH�EH�ZLWQHVV�WR�RXU�ORYH�IRU�HDFK�RWKHU� 
DQG�WKH�*RG�ZKR�ORYHV�XV�DOO��$PHQ 

 
�*2,1*�:,7+�7+(�:25' 

%(1(',&7,21�� 

1RZ�PD\�WKH�*RG�ZKR�VDLG�� 
´/HW�OLJKW�VKLQH�RXW�RI�GDUNQHVVµ� 
DQG�KDV�VKRQH�LQ�RXU�KHDUWV�� 
JLYH�XV�OLJKW�WR�EHDU�WR�WKH�ZRUOG� 
WKDW�DOO�PD\�VHH�DQG�NQRZ�WKDW�*RG�LV�ORYH��$PHQ� 

 

3267/8'( ���´0RGHUDWR�&DQWLEOHµ ���/�9��%HHWKRYHQ 

3OHDVH�VWD\�PXWHG�GXULQJ�WKH�3RVWOXGH�DQG�MRLQ�RXU� 
9LUWXDO�&RIIHH�+RXU�LPPHGLDWHO\�IROORZLQJ�WKH�VHUYLFH 
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3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

,QJULG�+RZDUG��/LWXUJLVW 
$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 
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+\PQV�DQG�9RFDO�5HVSRQVH���'HE�'HJDQ 
*ORULD�3DWUL�DQG�'R[RORJ\��� 
&KULV�%OXPP�DQG�'DQD�'DKO 
$QWKHP���'DUF\�%DUWVFK 

 

&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 

'HO�0RJDYHUR͕����FFZLOWRQ#JPDLO�FRP 

&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 

(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 

 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 

3��2��%R[���� 

:LOWRQ��1+ ������ 

�ŶŶŽƵŶĐĞŵĞŶƚƐͬDĞĞƟŶŐƐ�ǀŝĂ��ŽŽŵ 
· &RXQFLO�0HHWLQJ��͜HEUXDU\����������͠0 

· ͙VK�:HGQHVGD\�͢HUYLFH��͜HEUXDU\����������͠0 

 
 

 


