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 /HW�XV�KHDU�ZKDW�*RG�ZLOO�VSHDN� 
  7HQGHU�ZRUGV�IRU�D�EXUGHQHG�SHRSOH� 

 3HRSOH� &RPIRUW��FRPIRUW��P\�SHRSOH��� 
  7KH�GD\V�RI�VRUURZ�DUH�HQGLQJ� 
 
  /HW�XV�KHDU�ZKDW�*RG�ZLOO�VSHDN� 
  (QFRXUDJLQJ�ZRUGV�IRU�DQ�DQ[LRXV�SHRSOH� 

 3HRSOH 3UHSDUH�D�ZD\�IRU�WKH�+RO\�2QH� 
  7KURXJK�GHVHUWV�RI�GHVSDLU� 
  EXLOG�D�KLJKZD\�IRU�RXU�*RG� 
 
  /HW�XV�KHDU�ZKDW�*RG�ZLOO�VSHDN� 
  ZRUGV�RI�YLVLRQ�IRU�D�ZHDU\�SHRSOH� 

 3HRSOH� 6WHDGIDVW�ORYH�DQG�IDLWKIXOQHVV�ZLOO�PHHW�� 
����������������������� ULJKWHRXVQHVV�DQG�SHDFH�ZLOO�NLVV� 
 
  &RPH��OHW�XV�ZRUVKLS� 
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<RX�FDOO�XV��/RUG��WR�EH�D�SHRSOH�VHW�DSDUW� 
7R�IHHO�ZLWK�WKRXJKWIXO�PLQG�DQG�WKLQN�ZLWK�WHQGHU�KHDUW� 

 
UHIUDLQ��7KXV�FKRVHQ��QRZ��2�/RUG��ZH�DVN�IRU�IDLWK�LQ�\RXU 

8QIDLOLQJ�JUDFH�WR�PDNH�XV�HTXDO�WR�WKH�WDVN� 
� 

<RX�FDOO�XV��/RUG��WR�FDUH�IRU�VHOI�DQG�QHLJKERU�WRR� 
7R�WDNH�WKH�ULVN��DQG�GDUH�WR�VKRZ�ZKDW�ORYH�FDQ�GR���UHIUDLQ 

 
<RX�FDOO�XV��/RUG��WR�EH�JRRG�VWHZDUGV�RI�WKH�HDUWK� 

7R�WHQG�LW�DV�D�SODFH�RI�EOHVVHGQHVV�DQG�ZRUWK���UHIUDLQ 
 

<RX�FDOO�XV��/RUG��WR�VHUYH��WR�GLH�WKDW�ZH�PD\�OLYH� 
7R�NQRZ�ZH�EHVW�UHFHLYH�ZKHQ�MR\IXOO\�ZH�JLYH���UHIUDLQ 

 

:HOFRPH�WR�WKH�ZRUVKLS�RI�*RG�DW�WKH� 
6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�� 

8QLWHG�&KXUFK�RI�&KULVW��� 
:H�DUH�JODG�\RX�DUH�KHUH�WRGD\� 
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 2�+RO\�2QH��ZH�OLJKW�WKLV�VHFRQG�FDQGOH� 
 $�FDQGOH�RIIHULQJ�FRPIRUW�WR�ZHDU\�VSLULWV 
 $IWHU�D�\HDU�RI�SDLQ�DQG�ORVV� 
 /HW�LWV�JORZ�UHPLQG�XV�RI�\RXU�WHQGHU�FDUH�� 
 $QG�ZDUP�RXU�OLYHV�LQ�WKH�/LJKW�RI�3HDFH� 
 /HW�LW�JXLGH�XV�WR�\RXU�SUHVHQFH�LQ�RXU�PLGVW� 

 /HDGLQJ�XV�WR�\RXU�-XVWLFH�DQG�-R\�LQ�WKH�VHUYLFH�RI�/RYH� 
 

 3HRSOH���2XW�ORXG��EXW�PXWHG 
 *RG�EH�ZLWK�XV�LQ�WKLV�/LJKW�RI�3HDFH� 
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 2�+RO\�2QH��\RX�DUH�WKH�WHQGHU�VKHSKHUG�� 
 DUFKLWHFW�RI�WKH�:D\� 
 EHJXLOLQJ�KRSH�RI�DOO�ZKR�JR�ORRNLQJ�IRU�\RX� 
 GHHS�LQ�WKHLU�OLYHV� 

 6XUSULVH�XV�KHUH�ZLWK� 
 6ZHHWQHVV��FKDOOHQJH��YLVLRQ— 
 :KDWHYHU�ZH�PD\�QHHG 
 ,Q�WKLV�PRPHQW�WR�UHFRJQL]H�\RX� 
 DQG�IROORZ�\RX�LQWR�WKH�IXWXUH� 
 :H�SUD\�LQ�WKH�QDPH�RI�-HVXV��WKH�%HORYHG� 
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 /HW�XV�FRQIHVV�WRJHWKHU« 
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 7KH�\HDU�SDVW�KDV�EHHQ�ULGGOHG�ZLWK�FULVLV�DQG�ORVVHV�� 
 &RYLG-���� 
 QDWXUDO�GLVDVWHUV�RI�ILUH�DQG�KXUULFDQH�� 
 H[SRVXUH�RI�VRFLHWDO�LQMXVWLFHV�URRWHG�LQ�UDFLVW�DQG�VH[LVW�VWUXFWXUHV�� 
 SDLQIXO�SROLWLFDO�UHFNRQLQJV� 
  
 ,Q�WKLV�PRPHQW�ZH�DUH�FDOOHG�WR�H[DPLQH�RXU�KHDUWV� 
 IRU�RXU�UROH�LQ�WKH�ODVW�\HDU��� 
 WR�QDPH�ZKDW�WUDGLWLRQDOO\�KDYH�EHHQ�FDOOHG 
  

 6LQV�RI�&RPPLVVLRQ— 
 WKDW�LV��ZKDW�ZH�PD\�KDYH�GRQH� 
 WR�FRQWULEXWH�WR�WKH�SDLQ�DQG�FKDRV�RI�WKHVH�GD\V� 
  
 6LQV�RI�2PLVVLRQ— 
 WKDW�LV��ZKDW�ZH�PD\�KDYH�OHIW�XQGRQH� 
 ZKLFK�FRQWULEXWHG�WR�WKH�SDLQ�� 

 RU�IDLOHG�WR�KHOS�DOOHYLDWH�VXIIHULQJ� 
 

6LOHQFH��8VH�WKLV�WLPH�WR�H[DPLQH�\RXU�KHDUWV��� 
,I�LW�VHHPV�DSSURSULDWH��YRLFH�ZKDW�\RX�KDYH�GRQH�RU�OHIW�XQGRQH� 
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 &RPIRUW��FRPIRUW��P\�SHRSOH�� 
 VD\V�WKH�*RG�RI�-XVWLFH�DQG�&RPSDVVLRQ� 
 <RX�DUH�IRUJLYHQ�\RXU�VLQ�� 
 $QG�VKRZHUHG�ZLWK�JUDFH�WR�FKDQJH�\RXU�OLIH�� 
 $QG�WR�ZRUN�WRZDUG�WKH�NLQ-GRP�RI�WKH�2QH�ZKR�LV�WR�&RPH� 
 1HZ�KHDYHQV�DQG�QHZ�HDUWK��ZKHUH�ULJKWHRXVQHVV�LV�DW�KRPH� 
  $PHQ� 
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*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�  
DQG�WR�WKH�+RO\�*KRVW� 

DV�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH� 
ZRUOG�ZLWKRXW�HQG� �$PHQ��$PHQ� 
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+<01 ´-HVXV�&DOOV�8V�2·HU�WKH�7XPXOWµ ��1R����� 

-HVXV�FDOO�XV�R·HU�WKH�WXPXOW�RI�RXU 
/LIH·V�ZLOG��UHVWOHVV�VHD��GD\�EH�GD\�KLV�VZHHW�YRLFH� 

6RXQGHWK��VD\LQJ��´&KULVWLDQ��IROORZ�PH�µ 
 

-HVXV�FDOOV�XV�IURP�WKH�ZRUVKLS�RI�WKH 
9DLQ�ZRUOG·V�JROGHQ�VWRUH��IURP�HDFK�LGRO�WKDW�ZRXOG 

.HHS�XV��VD\LQJ��´&KULVWLDQ��ORYH�PH�PRUH�µ 
 

,Q�RXU�MR\V�DQG�LQ�RXU�VRUURZV��GD\V�RI 
7RLO�DQG�KRXUV�RI�HDVH��VWLOO�KH�FDOOV��LQ�FDUHV�DQG 
3OHDVXUHV��´&KULVWLDQ��ORYH�PH�PRUH�WKDQ�WKHVH�µ 

 
-HVXV�FDOOV�XV�E\�WKH�PHUFLHV��6DYLRU�� 

0D\�ZH�KHDU�WK\�FDOO��JLYH�RXU�KHDUWV�WR�WKLQH� 
2EHGLHQFH��VHUYH�DQG�ORYH�WKHH�EHVW�RI�DOO�� 
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2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��+DOORZHG�EH�7K\�QDPH� � 
7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU��$PHQ� 
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 ,Q�VWUXJJOH�DQG�LQ�MR\��*RG�LV�IDLWKIXO�WR�XV�� 
 :H�EULQJ�IRUWK�RXU�RIIHULQJV�–�RXU�WLWKHV��RXU�WUHDVXUHV��RXU�OHDVW�FRLQV�–� 
 WR�GHPRQVWUDWH�RXU�IDLWKIXOQHVV�WR�*RG�� 

 
$17+(0 ´$ULVH�DQG�6KLQHµ� 5�.��%RHVLJHU 
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3UDLVH�*RG�IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�*RG�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�*RG�DERYH��\H�KHDYHQO\�KRVW� 

&UHDWRU��&KULVW��DQG�+RO\�*KRVW� �$PHQ� 
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 3HRSOH� 2XW�ORXG��EXW�PXWHG 

 2�)DLWKIXO�2QH��DFFHSW�WKHVH�JLIWV�RI�RXU�KHDUWV�DQG�KDQGV�� 
 0D\�WKH\�EH�PXOWLSOLHG�DQG�PDJQLILHG� 

   DV�WKH�OLYLQJ�SUHVHQFH�RI�&KULVW�LQ�WKH�ZRUOG��$PHQ 
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Ύ+<01 ´<RX�0HHW�DW�)ULHQGV�DW�7DEOHµ 12����� 

:H�PHHW�DV�IULHQGV�DW�WDEOH��WR�OLVWHQ��DQG�EH�KHDUG�� 
8QLWHG�E\�WKH�6SLULW��DWWHQWLYH�WR�WKH�:RUG���7KURXJK� 
3UD\HU�DQG�FRQYHUVDWLRQ�ZH�WXQH�RXU�YDULHG�YLHZV�WR 

&KULVW��ZKRVH�ORYH�KDV�PDGH�XV�WKH�EHDUHUV�RI�JRRG�QHZV� 
 

:LWK�IRRG�DQG�GULQN�IRU�VKDULQJ�WKH�WDEOH�VRRQ�LV�VSUHDG���7KH 
)UHHGRP�PHDO�RI�-HVXV�LV�FURZQHG�ZLWK�ZLQH�DQG�EUHDG��DQG 
$OO�ZLWKRXW�H[FHSWLRQ��PD\�HDW��DQG�VSHDN��DQG�VWD\��IRU 
7KLV�LV�&KULVW·V�RZQ�WDEOH�ZKHUH�QRQH�DUH�WXUQHG�DZD\� 

 
:H�VKDUH�RXU�OLYHV�DQG�ORQJLQJV��DQG�ZKHQ�WKH�PHDO�LV�GRQH�ZH 

3UD\�DV�IULHQGV�DW�WDEOH��DQG�SURPLVH�WR�EH�RQH���7R� 
&KULVW�DQG�WR�HDFK�RWKHU��ZH�FKHHUIXOO\�EHORQJ�� 

$SDUW�RXU�KRSH�LV�IUXLWOHVV��WRJHWKHU�ZH�DUH�VWURQJ� 
 

)XOILOOHG��DQG�JODG�WR�IROORZ�ZKHUHYHU�&KULVW�PD\�OHDG��ZH 
-RXUQH\�IURP�WKH�WDEOH�WR�ORYH�D�ZRUOG�LQ�QHHG�ZLWK 

3DWLHQFH��WUXWK�DQG�NLQGQHVV��WKDW�MXVWLFH�PD\�LQFUHDVH�DQG 
$OO�PD\�VLW�DW�WDEOH�LQ�IUHHGRP��MR\��DQG�SHDFH� 
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3DVWRU�.HUU\�5LFKDUGVRQ��,QWHULP�3DVWRU� 
3DWULFLD�&DXFKRQ��'LUHFWRU�RI�0XVLF 

&KULV�%OXPP��9RFDOLVW 
6WHSKDQLH�2XHOOHWWH��/LWXUJLVW 

$OO�WKH�&RQJUHJDWLRQ��0LQLVWHUV�WR�WKH�:RUOG 

 
 
 
 
 

&217$&7�,1)250$7,21� 

(PDLO�IRU�&KXUFK�$GPLQLVWUDWLRQ 

'HO�0RJDYHUR͕����FFZLOWRQ#JPDLO�FRP 

&KXUFK�3KRQH�1XPEHU�����-���-���� 

:HEVLWH���FFZLOWRQ�RUJ 
3DVWRU�.HUU\������-���-���� 

(PDLO��NHUU\ZULFKDUGVRQ#FRPFDVW�QHW 

 
 
 

7KH�6HFRQG�&RQJUHJDWLRQDO�&KXUFK�LQ�:LOWRQ�  
8QLWHG�&KXUFK�RI�&KULVW 

���*UHJJ�6WUHHW 
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:LOWRQ��1+ ������ 
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%RXQWLIXO�*RG��ZH�JLYH�\RX�WKDQNV�WKDW�\RX�KDYH�UHIUHVKHG�XV�DW�\RXU�
WDEOH�E\�JUDQWLQJ�XV�WKH�SUHVHQFH�RI�&KULVW��6WUHQJWKHQ�RXU�IDLWK�� 
LQFUHDVH�RXU�ORYH�IRU�RQH�DQRWKHU��DQG�VHQG�XV�IRUWK�LQWR�WKH�ZRUOG�LQ�
FRXUDJH�DQG�SHDFH��UHMRLFLQJ�LQ�WKH�SRZHU�RI�WKH�+RO\�6SLULW��$PHQ� 
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 *R�IRUWK�LQWR�WKH�ZRUOG� 
 HQHUJL]HG�WR�VHHN�VLJQV�RI�*RG·V�IXWXUH�HYHU\ZKHUH�� 
 HVSHFLDOO\�LQ�WKH�XQUXO\��XQNHPSW��DQG�SHUVLVWHQW�YRLFHV� 
 RI�3URSKHWV�LQ�RXU�PLGVW��� 
 FDOOLQJ�XV�WR�SUHSDUH�WKH�ZD\�LQ�RXU�OLYHV�DQG�RXU�ZRUOG� 
 )RU�WKH�+RO\�2QH�ZKR�LV�FRPLQJ��$PHQ� 
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